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Founded in 1872 under the name Riku-un Moto Kaisha (Land Transport Company) and established as a statutory company in 1937, Nippon Express Co., Ltd., has in its history of more

than 140 years become a leading logistics company in Japan and, in that capacity, has bettered the lives of people and supported industrial development.

The Nippon Express Group, comprising 341 companies as of March 31, 2013, has expanded its transport, sales, and other operations worldwide. In augmenting the domestic business

infrastructure it has built up steadily since its founding, the Nippon Express Group has secured a strong footing as a global presence, with 460 business locations in 224 cities in 40

countries.
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Revenues Operating income Ordinary income Net income
B/ ¥ Milio 60,000 ERA/ ¥ Milio 60,000 ERA/ ¥ Milio 40,000 ERA/ ¥ Milio
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1,500,000 30,000

40,000 40,000
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004 05 06 07 08 09 10 11 12 13 004 05 06 07 08 09 10 11 12 13 004 05 06 07 08 09 10 11 12 004 05 06 07 08 09 10 11 12 13
E#E Consolidated E#S Consolidated E# Consolidated E#E Consolidated
[ {@%! Non-Consolidated [ {E3! Non-Consolidated [ &7 Non-Consolidated [ {@% Non-Consolidated

B3, ¥ Million
Years ended March 31 2011 ‘ 2012 ‘
EiE Consolidated
el Revenues 1,666,945| 1,753,306 | 1,793,925| 1,866,267 | 1,901,433| 1,828,946| 1,569,633| 1,617,185| 1,628,027| 1,613,327
SN Operating income 46,156 43,025 43,187 50,325 48,502 33,513 37,535 31,629 37,497 33,206
BEHE Ordinary income 50,484 47,114 49,017 57,449 55,964 42,019 37,753 40,688 47,441 41,500
L HRREAZE Net income 27,263 32,190 18,663 33,208 36,439 15,172 12,566 8,541 26,949 23,831
&R Non-Consolidated
b= Revenues 1,249,667 | 1,275,648 | 1,296,211| 1,316,001| 1,312,125| 1,246,476 | 1,047,549 | 1,053,106 | 1,059,708 | 1,025,145
EEFE Operating income 33,608 29,387 27,804 31,262 28,639 17,401 23,241 15,780 20,948 16,247
BEFIE Ordinary income 36,011 32,732 31,776 35,914 33,040 21,895 28,852 21,861 27,813 22,350
A BRI 2% Net income 19,883 23,263 8,781 21,117 22,884 5,097 5,944 692 13,804 12,590
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[2010~] Consolidated Revenues and Operating Income (By Reportable Segment)

bl o) Revenues
20t

Other
2.6%

W77
w77

i JT
S°3tche§,fi'§ & Goods Sales

23.8%

O
[=1-]

HaER
1:613,327 Combined

Business

BAMRS 43.3%
[2013])

East Asia

4.3%
PRI
Europe Tbas)
S
2.7% Air Freight
M2 ) Forwarding
The Americas 11.3%
3.30/0 ;/—\E =0 =n oK \*
TBIE EEmEN EfRinx
Marine & Heavy Haulage & Security Transportation
Harbor Transportation Construction 3.6%

1.7% 2.3%

¥ I T7DEERGRABEEEFRVCTERIL TSN ET,
3% The ratio is graphed excluding adjustments.
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Heavy Haulage & Construction
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7 £ Consolidated Revenues [ZE8# Left scale]
%5 % > M3 Consolidated Segment income (Operating income)
[ %A Right scale]
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55 L7 Consolidated Revenues (228 Left scale]
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[2010~] Consolidated Revenues and Operating Income (By Reportable Segment)
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[2010%5 ~]

EigE b - ERERANB(REELT X M)
[2010~] Consolidated Revenues and Operating Income (By Reportable Segment)

k& Revenues B, ¥ Million
Year ended March 31 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013
BEBFS Distribution & Transportation
EAR=it Domestic Companies
HEEHE Combined Business 751,004 717,439 704,717 699,287
Zfigtgx Security Transportation 60,875 59,542 58,764 58,842
EEmER Heavy Haulage & Construction 39,294 34,356 40,048 37,186
iz Air Freight Forwarding 183,860 203,408 205,407 182,143
BE Marine & Harbor Transportation 110,717 124,216 125,654 124,207
B = Overseas Companies
KM The Americas 37,717 42,806 42,963 54,028
FRN Europe 44,724 45,069 46,453 44,230
TIOT - FRTZT Asia & Oceania 93,830 - - -
w®7UT East Asia - 76,955 72,967 68,812
mM7OT AT ZT South Asia & Oceania - 45,564 44,811 44,291
BR5E Goods sales 322,699 352,507 374,076 383,738
Z D1ty Other 32,347 35,980 40,368 41,802
SAEE%E Adjustment (107,437) (120,662) (128,206) (125,242)
&5 Total 1,569,633 1,617,185 1,628,027 1,613,327
I X M Segment income (Operating income) ey wilon
ik Distribution & Transportation
EBA=it Domestic Companies
EEEE Combined Business 14,735 8,381 6,941 7,084
Efigans Security Transportation 3,654 1,806 1,899 1,793
EEmEN Heavy Haulage & Construction 4,242 2,685 3,817 2,935
iz Air Freight Forwarding 2,640 952 6,579 3,982
E Marine & Harbor Transportation 3,345 5,439 5,100 4,665
Bt Overseas Companies
KM The Americas 215 1,584 1,682 2,091
ERM Europe 439 1,784 1,895 1,544
TIOT - ARwTZT Asia & Oceania 3,067 - - =
B7IT East Asia - 2,098 2,344 1,328
m7IT AT =T South Asia & Oceania - 1,391 1,651 1,698
BR5E Goods sales 5,836 7,053 6,961 5,825
Z Dt Other 1,447 1,509 1,942 1,713
SREERE Adjustment (2,089) (3,057) (3,320) (1,458)
&5t Total 37,535 31,629 37,497 33,206

%2011 E 3 AHDBBERICL W T O7 - A7 TRRT ST ERTIT -

NIPPON EXPRESS Fact Book 2013
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[2003E~2010F] Eigsc b5 - EiEHEFZE

[2003 to 2010] Consolidated Revenues and Operating Income

<FBEOEEH By Business>

ol =] Revenues B, ¥ Million

Years ended March 31
ErEY Distribution & transportation 1,432,923 1,423,048 1,489,136 1,526,259 1,584,476 1,600,988 1,528,695 1,288,373
BRFEEE Goods sales 313,127 317,993 347,693 350,427 365,578 377,964 369,661 326,337
ZDNEE Other 13,644 14,233 14,855 14,705 20,115 28,629 31,002 33,919
EE Elimination (82,775) (88,329) (98,379) (97,467) (103,904) (106,148) (100,412) (78,996)
&5t Total 1,676,918 1,666,945 1,753,306 1,793,925 1,866,267 1,901,433 1,828,946 1,569,633

=¥FZE  Operating Income F/5F,/¥ Million

Years ended March 31
ErEY Distribution & transportation 38,902 42,278 40,032 39,654 45,940 43,896 28,109 32,371
BREEEHE Goods sales 4,271 4,771 4,439 5,011 5,351 5,752 6,316 5,890
ZDthDEE Other 800 713 831 1,030 1,275 1,061 1,439 1,418
HEN 31t Eliminations and Other Adjustments (1,170) (1,606) (2,277) (2,508) (2,242) (2,208) (2,351) (2,145)
&t Total 42,802 46,156 43,025 43,187 50,325 48,502 33,513 37,535

<Priz it By Region>

ol =] Revenues E5F. ¥ Million

Years ended March 31
=pN Japan 1,572,704 1,564,739 1,615,580 1,643,237 1,677,490 1,696,152 1,625,564 1,418,878
FN The Americas 45,153 39,968 44,137 49,416 56,820 59,872 56,831 37,717
R Europe 42,975 44,435 52,353 58,361 66,403 77,524 69,059 44,724
7IT AT ZT Asia & Oceania 40,582 45,514 72,776 80,261 103,615 109,645 112,654 93,830
PPN Elimination (24,497) (27,713) (31,541) (37,351) (38,062) (41,761) (35,162) (25,517)
&5t Total 1,676,918 1,666,945 1,753,306 1,793,925 1,866,267 1,901,433 1,828,946 1,569,633

S¥FZE  Operating Income E/5F,/¥ Million

Years ended March 31
Az Japan 39,919 42,228 37,061 36,125 41,000 38,686 26,623 34,775
FN The Americas 1,848 1,757 2,040 2,221 3,315 3,664 2,332 215
FRN Europe 841 1,281 2,494 3,221 3,436 3,082 1,784 439
TIOT cFETZT Asia & Oceania 1,442 1,783 2,903 3,379 4,523 5,094 4,170 3,075
HEN F 1t Eliminations and Other Adjustments (1,249) (893) (1,474) (1,760) (1,951) (2,025) (1,398) (971)
&5t Total 42,802 46,156 43,025 43,187 50,325 48,502 33,513 37,535

NIPPON EXPRESS Fact Book 2013
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Non-consolidated Revenues (By Business)

SE AR
1#%%%@ Railway utilization
Incidentglt: erations transport/ation
and others 8.3%
17.2%
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and construction
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fERI=E X% H

Non-consolidated Operating Expenses

) A& FIAExE
Salaries, compensation, and welfare expenses Forwarding costs
BAM/ ¥ Millon ERE/ ¥ Millon
= i Dfth 400,000 200,000
TSR o
Facility usage charges 12 Z:,s/ AGE

1% R0 Salaries, compensation,

and welfare expenses
25.5% 300,000 150,000

Dféﬂ% &Et Total
and amortization 1 ,008,898
3.1% BAM ¥ million
FAE xR 200,000 100,000
[201 3] Forwarding costs
11.3%
SHiEE
Vehicle chartering and
subcontracting costs 100,000 50,000
40.6%
004 05 06 07 08 09 10 11 12 13 004 05 06 07 08 09 10 11 12 13
[ {813 Non-consolidated [ 871 Non-consolidated

_ HhEE _ - fgHe HEERE A FH: Z Dt
Vehicle chartering and subcontracting costs Depreciation and amortization Facility usage charges Others

600,000 R/ ¥ Million 50,000 ERE/ ¥ Millon 100,000 ERM/ ¥ Millon 300,000 ERM/ ¥ Millon
500,000 1000 80,00 250,000
400,000 200,000
30,000 60,000
300,000 150,000
20,000 40,000
200,000 100,000
100,000 16,000 200 50,000
! 04 05 06 07 08 09 10 11 12 13 ! 04 05 06 07 08 09 10 11 12 13 ! 04 05 06 07 08 09 10 11 12 13 ! 04 05 06 07 08 09 10 11 12 13
[ {E3! Non-consolidated [ fEI3! Non-consolidated [ {EI3! Non-consolidated [ {EI3! Non-consolidated

#2004 F3AME TR ZDOMICED TVET,

*Facility usage charges had been included in Others
until the year ended March 31, 2004.
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Non-consolidated Revenues (By Business) and Operating Expenses

B/ ¥ Million
Years ended March 31 2007 ‘ 2008 ‘

LER BN ==} Non-consolidated Revenues 1,249,667 | 1,275,648 | 1,296,211 | 1,316,001 | 1,312,125| 1,246,476 | 1,047,549 | 1,053,106 | 1,059,708 | 1,025,145
S8 BUHR Railway utilization transportation 96,012 93,271 94,439 96,506 97,766 93,538 86,009 84,390 85,341 84,883
EEIES Motor transportation 541,136 534,072 524,639 523,645 525,867 499,489 383,611 364,552 358,221 348,139
TBE Marine and harbor transportation 128,381 132,404 138,226 143,030 143,376 135,457 106,979 121,316 120,293 120,522
B Warehousing 59,531 58,711 63,021 61,164 74,975 96,040 95,113 96,777 103,985 108,254
finze Air transportation 196,673 211,075 214,066 216,235 206,865 174,469 146,431 164,566 166,681 140,942
B85 B Heavy haulage and construction 38,937 43,134 47,017 56,532 51,218 60,639 49,823 44,065 49,697 46,474
BEE= S Incidental operations and others 188,996 |  202,980| 214,801 218,886 212,055 186,840 179,580 177,437 175,486 | 175,927

BER=EER Non-consolidated Operating Expenses 1,216,058 | 1,246,261 | 1,268,406| 1,284,739 | 1,283,486| 1,229,074| 1,024,308| 1,037,325| 1,038,760 | 1,008,898
ANGFE Salaries, compensation, and welfare expenses 294,102 290,313 283,560 282,699 285,441 284,521 250,916 258,154 261,279 257,025
FIRE*EE Forwarding costs 147,504 157,065 160,534 165,801 164,619 143,066 110,406 134,358 130,641 114,031
VASES Vehicle chartering and subcontracting costs 499,870 515,996 533,448 545,157 542,549 514,493 422,453 408,196 413,616 409,980
Al Depreciation and amortization 20,730 22,960 25,637 27,378 31,224 40,146 34,223 35,211 33,016 31,007
MeEERR Facility usage charges - 95,282 97,445 96,999 94,034 85,397 81,048 76,040 73,363 72,055
Z DOfth Others 253,850 164,643 167,779 166,702 165,616 161,449 125,258 125,363 126,842 124,798

= lEa Operating income 33,608 29,387 27,804 31,262 28,639 17,401 23,241 15,780 20,948 16,247

8 NIPPON EXPRESS Fact Book 2013
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Non-consolidated revenues from import and export of marine & harbor transportation / air transportation

By =F 7= =
Revenues from import and export of marine & harbor transportation Revenues from import and export of air transportation

150,000 R/ ¥ Million 200,000 B/ ¥ Milion
120,000
150,000
90,000
100,000
60,000
30,000
30,000
004 05 06 07 08 09 10 11 12 13 004 05 06 07 08 09 10 11 12 13
[ {E5! Non-consolidated [ {85! Non-consolidated

BEHM. ¥ Million
Years ended March 31 2004 ‘ 2005 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013
BEREATELS
Revenues from import and export of marine & harbor transportation 101,462 105,244 110,738 114,453 115,262 107,069 83,289 96,663 95,329 95,394
mEBEATES
Revenues from import and export of air transportation 130,109 143,618 146,084 151,422 145,210 117,767 97,994 119,536 123,096 100,485

NIPPON EXPRESS Fact Book 2013 9
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Profitability Analysis

o L e EERRE b=t | E A S 5o L= L HR A =R
Operating margin to revenues Ordinary income to revenues Return on revenues
40 % 40 % 20 %

A AVANNA

20 /\/\ 20 0

\'

004 05 06 07 08 09 10 11 12 13 04 05 06 07 08 09 10 11 12 13 04 05 06 07 08 09 10 11 12 13
= 3&## Consolidated = 3% Consolidated = @ Consolidated
{El5! Non-consolidated {&%! Non-consolidated {&%Y Non-consolidated

Years ended March 31

SELEEEEMNRE Operating margin to revenues 2.8 2.5 2.4 2.7 2.6 1.8 2.4 2.0 2.3 2.1
SELEREARER Ordinary income to revenues 3.0 2.7 2.7 3.1 2.9 2.3 2.4 2.5 2.9 2.6
S b= M HA A R Return on revenues 1.6 1.8 1.0 1.8 1.9 0.8 0.8 0.5 1.7 1.5
T EEEENRR Operating margin to revenues 2.7 2.3 2.2 2.4 2.2 1.4 2.2 15 2.0 1.6
T LEREMEER Ordinary income to revenues 2.9 2.6 2.5 2.7 2.5 1.8 2.8 2.1 2.6 2.2
5o b S Y HBM R R Return on revenues 1.6 1.8 0.7 1.6 1.7 0.4 0.6 0.1 1.3 1.2

10 NIPPON EXPRESS Fact Book 2013
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Efficiency Analysis

HEEFEEHZR
Equity turnover

5/ Times 50,000

ik 3=k
Employees

A/ Persons

60,000

N

40,000

20,000

= 3&{# Consolidated
=== &35!l Non-consolidated

04 05 06 07 08 09 10 11 12

13 04 05 06 07 08 09
ME# Consolidated

I {E3! Non-consolidated

112 13

EE—AZLYTES

Revenues per employee

B/ ¥ Milion

00405 06 07 08 09 10 11

IERS Consolidated
I B! Non-consolidated

EEE— AL UEEFR
Operating income per employee
BRI/ ¥ Million

04 05 06 07 08 09 10 11 12 13

ME# Consolidated
I {EI3! Non-consolidated

&5, ¥ Million
Years ended March 31 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013
EiE Consolidated
HI2EARRBER ([) *' Equity turnover (times)™' 4.23 4.05 3.84 3.75 3.74 3.72 3.28 3.40 3.43 3.24
eEEH(N) Employees (persons) 64,699 65,321 65,562 67,773 69,177 71,352 65,916 66,924 65,759 64,834
B — A7 )55 LR Revenues per employee 25.76 26.84 27.36 27.54 27.49 25.63 23.81 2416 2476 24.88
EE—ANY /) EEFRZ  Operating income per employee 0.71 0.66 0.66 0.74 0.70 0.47 0.57 0.47 0.57 0.51
&A1 Non-consolidated
g2 EA@ER=R (@) *' Equity turnover (times)*' 3.93 3.66 3.50 3.41 3.43 3.42 2.99 3.07 3.15 2.97
REEEH(N) Employees (persons) 38,749 38,324 38,323 37,963 38,517 38,984 35,174 36,746 35,717 34,312
EEE— ALY/ FTLEE  Revenues per employee 32.25 33.29 33.82 34.67 34.07 31.97 29.78 28.66 29.67 29.88
MEEE— NY /) BEFZE  Operating income per employee 0.87 0.77 0.73 0.82 0.74 0.45 0.66 0.43 0.59 0.47
E k11 BEEAREGR(E) = FLe iy - BRFEHE%EER (~2006) Notes: * 1-1 Equity turnover (times) = Revenues / Shareholders' equity (yearly average) (~2006)
AE %12 BEAEEZR(E) = TEE Y - #ERFY WEE — DE&%EES) (2007~)  Notes: *1-2 Equity turnover (times) = Revenues / (Net assets - Minority interests (yearly average)) (2007~)
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ZE&ES

Financial Soundness Analysis
FENH R L2BALRR - HNLY T - LIF Bl e Ao EALLE
Liquidity ratio Interest coverage ratio Fixed ratio Equity capital ratio

150 % 150 f5/ Times 20 % 50 %

" ~/\/ 0 ™\ AN w0 " N |

9% 9.0 150 \_\ 30

60 6.0 100 20
30 3.0 30 10
! 04 05 06 07 08 09 10 11 12 13 ! 04 05 06 07 08 09 10 11 12 13 ! 04 05 06 07 08 09 10 11 12 13 ! 04 05 06 07 08 09 10 11 12 13
= 3@ Consolidated = @ Consolidated = @ Consolidated = 3@ #% Consolidated
{E7Y Non-consolidated &1 Non-consolidated {&1%! Non-consolidated f&7 Non-consolidated

Years ended March 31 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013
TREEEER™? Current ratio™*? 108.08 102.59 116.76 113.20 102.28 121.93 120.21 144.09 139.52 143.74
LAV ANANRL Y LYA () *2 Interest coverage ratio (times) *? 10.87 10.58 10.92 13.37 12.18 9.27 8.91 10.08 12.89 11.74
EE = Noncurrent ratio™* 190.19 180.45 169.50 163.18 156.64 146.03 140.38 140.56 133.53 128.47
BB ARLE=ER™ Equity ratio™® 33.36 34.56 37.11 37.33 39.33 40.40 40.29 40.74 39.10 41.17
FRENLEZR? Current ratio™*? 124.73 113.48 130.66 119.96 101.18 99.09 92.25 120.65 120.40 120.89
1YBLANARL Y YLV () ¥ Interest coverage ratio (times) 10.13 9.52 8.64 10.14 8.40 5.69 8.32 6.37 8.87 7.52
EE = Noncurrent ratio™* 169.59 163.82 159.48 157.16 152.48 163.14 158.70 161.24 155.36 153.89
BoEALER" Equity ratio*® 37.92 38.29 40.01 39.78 42.43 4267 4233 43.02 39.94 41.36

Eok2 WENEER(%) = REEE  #REEE Notes: #2  Current ratio (%) = Current assets / Current liabilities
*3  AVELAN ARy Y LYR(fE) = (BEFR + SBFIR - BBYE + BHEICL3BEFR) %3 Interest coverage ratio (times) = (Operating income + Interest income and
/(ZHFR + 1HEFIR) dividends income + Equity in earnings of affiliates)
/ (Interest Expenses + Interest of bonds payable)
*4-1 BEEHER (%) = BEE&EE  HEEKR (~2006) %4-1  Noncurrent ratio (%) = Noncurrent assets / Shareholders' equity (~2006)
*4-2 BEEHER(%) = BEE&EE  WEE — VE&EES) (2007~) %4-2  Noncurrent ratio (%) = Noncurrent assets / (Net assets - Minority interests) (2007~)
*5-1 BEEXREE(%) = &R (BfE+EX) (~2006) %5-1  Equity ratio (%) = Shareholders' equity / (Liabilities + Shareholders' equity) (~2006)
%52 BEBEARLEER(%) = (M&EE — VEMEED) / (AfF + #EE) (2007~) %5-2  Equity ratio (%) = (Net assets - Minority interests) / (Liabilities + Net assets)

(2007~)
12 NIPPON EXPRESS Fact Book 2013



REER

Investment Return 1

18R & 72 V) H RIS (EPS) 1 ¥k 7= V) & (BPS) MEHIR 3 (PER) YRl & {5 2= (PBR)
Earnings per share Book value per share Price-to-earnings ratio Price-to-book-value ratio
0 g/ ¥ 500 % 30 5/ Times
f\\l’\ /\A\
) AN

A
AR
INANYa

004 05 06 07 004 05 06 07 08 09 10 11 12 A 04 05 06 07 08 09 10 11 12 13 004 05 06 07 08 09 10 11 12 13
ERE Consolidated lEHE Consolidated — i Consolidated lEHE Consolidated
[ {E%! Non-consolidated I {E3! Non-consolidated === {@3!l Non-consolidated [ {EI3! Non-consolidated

M3, ¥
Years ended March 31 ‘ 2004 ‘ 2005 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013
EiE Consolidated
1 ¥k 72 1) YRR (EPS) *° Eamnings per share *° 25.93 30.64 17.71 31.84 34.94 14.55 12.05 8.19 25.85 22.89
1 ¥R 1) #E7E (BPS) *7 Book value per share *’ 403.38 426.24 467.80 486.94 489.26 454.03 464.38 448.29 461.63 489.39
HEINES R (PER) () *° Price-to-earnings ratio (times) *® 24.91 18.41 37.72 23.21 16.40 21.17 33.36 38.95 12.50 20.05
Fkffiit & 53R (PBR) () *° Price-to-book-value ratio (times) ** 1.60 1.32 1.43 1.52 117 0.68 0.87 0.71 0.70 0.94
(ER Non-Consolidated
1 HR2 7= 1) S EREEFIRE (EPS) *°  Earnings per share*® 18.94 22.19 8.31 20.24 21.94 4.89 5.70 0.66 13.24 12.10
14 7- 1) S (BPS) 7 Book value per share*’ 326.87 341.40 368.15 372.07 361.85 336.29 336.48 320.72 325.29 33347
MmN (PER) (f8) *° Price-to-earnings ratio (times) *® 34.11 25.42 80.39 36.51 26.12 62.99 70.53 483.33 24.40 37.93
Fkffiit & A5 (PBR) () *° Price-to-book-value ratio (times) *° 1.98 1.65 1.81 1.99 1.58 0.92 1.19 0.99 0.99 1.38
Eoke 1AMV HEARIRIE (M) = HEFIR AP TIOME Notes: %6 Earnings per share (yen) = Net income / Average number of shares during period
*7-1 A BRHEEUKREEERME) = HEEAR S ERETEMRSE (~2006) %7-1  Book value per share (yen) = Total shareholders' equity / Number of shares issued at end of period
#7221 #RM V) MEE (M) = WEE A HERRETEKIH (2007~) (~2006)
*8  FRMEUNESER () = HARMKM 1 Rk Ao V) HERREFZE %7-2  Book value per share (yen) = Net assets / Number of shares issued at end of period (2007~)
*9-1 MEMEEAREZER () = HARMAE 1 MR BEEAR (~2006) %*8 Price-to-earnings ratio (times) = Share price (year-end) / Net income per share
%92 M EEMEE () = HARHKME 1 MR AW REE (2007~) %9 Price-to-book-value ratio (times) = Share price (year-end) / Book value per share
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REER 2

Investment Return 2

R AR
Capital investments

REEANE
Depreciation and amortization

120,000 EAM/ ¥ Million 100,000 ERE, ¥ Millon

100,

00,000 80000

80,000

60,000

60,000

40,000
40,000
20,

20,000 0000
00405060705091011121 0040)060708091011121
ME#: Consolidated E#S Consolidated

{El5! Non-consolidated &5 Non-consolidated

Years ended March 31

HEEFIZE (ROA)

Return on assets

A

= 3&## Consolidated
{E7%! Non-consolidated

04 05 06 07 08 09 10 11

1213

1 B8 RSB YR

Dividend per share and Dividend payout ratio

(m/¥ (%)
15.0 150

120 120
9.0 9%
6.0 60
30 30

004 05 06 07 08 09 10 11 12 130

W I BEAVUELEFE)  Dividend per share (yen)
Eo 4 (%) Dividend payout ratio (%)

B35 ¥ Million

e &R Capital investments
DEAfiky=FAlk= Depreciation and amortization
B ERNZZE (ROA) (%) *"° Return on assets (%)™ "
1#k& 7= BECHEE (M) Dividend per share (¥)

Ao 4@ (%) - Dividend payout ratio (%)™ "
R fmi% a5 Capital investments
BATE E & Depreciation and amortization

TBREFIZEE (ROA) (%) *"° Return on assets (%)™ "°

97,452
70,361
2.21
8.0
30.9

30,999
20,730
2.27

2005 ‘ 2006 ‘

94,299
74,738
2.52
8.0
26.1

38,331
22,960
2.54

82,391
78,062

8.0
45.2

29,892
25,637
0.93

2007 ‘ 2008 ‘ 2009

105,923 111,573
80,054 84,957
2.48 2.74
8.0 10.0
25.1 28.6

41,831 43,459
27,378 31,224
2.18 2.45

48,406
40,146
0.60

2010 ‘ 2011 ‘ 2012 ‘ 2013

56,279 56,733 45,890 49,043
52,446 52,470 48,390 46,101

1.06 0.73 2.27 1.92
10.0 10.0 10.0 10.0
83.0 1221 38.7 43.7

33,337 33,442 26,196 21,879
34,223 35,211 33,016 31,007
0.72 0.09 1.70 1.49

Eo%10 REEFIEE(%) = HERFIE CHE - BRTEREE

*11 EEZER (%) = EHEZHE  HERTR

14  NIPPON EXPRESS Fact Book 2013

Notes: * 10  Return on assets (%)

*k

1 Dividend payout ratio (%)

= Net income / Total assets (yearly average)

at the beginning and the end of period

= Cash dividends / Net income



R’REREE3
Investment Return 3

BEEAFI#H=E (ROE) e b 2 B R #EAROEE MBELAL YD
Return on equity Return on revenues Total assets turnover Financial leverage

120 20 % 20 [/ Times 50 &/ Times

" /\/\ " /\/\ /\ y .

40 [ | | 4\/\
— = y ~

20
4.0
1.0 0.5
1
8.0 0
120 L L L L L L L L L 20 P— L L L L L L L 0 P L L L L L L L 0 L L L L L L L L L
04 05 06 07 08 09 10 11 12 13 04 05 06 07 08 09 10 11 12 13 04 05 06 07 08 09 10 11 12 13 04 05 06 07 08 09 10 11 12 13
= &% Consolidated = &% Consolidated = &% Consolidated = 3#{# Consolidated
{El5! Non-consolidated 187! Non-consolidated {El%!] Non-consolidated {El5!] Non-consolidated

Years ended March 31 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘
HCEAFIZE (ROE) *"” Return on equity ™" 6.91 7.43 4.00 6.67 7.16 3.08 2.62 1.80 5.68 4.79
= HR R 2Rt Return on revenues™ " 1.6 1.8 1.0 1.8 1.9 0.8 0.8 0.5 1.7 1.5
BEAEEE ([F) *" Total assets turnover (times) ™ ' 1.4 1.4 1.4 1.4 1.4 1.5 13 1.4 1.4 1.3
BAFEL/SL oy (1) *" Financial leverage (times)*"® 3.0 2.9 2.7 2.7 2.5 2.5 2.5 2.5 2.6 2.4
B EAFIZ=R (ROE) * " Return on equity ™" 6.25 6.67 2.37 5.47 5.98 1.40 1.69 0.20 4.10 3.65
Clat= T [E Return on revenues ™" 16 1.8 0.7 16 1.7 0.4 0.6 0.1 13 1.2
BEAEER (F) Total assets turnover (times)* ' 1.4 1.4 1.4 1.4 1.4 1.5 1.3 1.3 1.3 1.2
BAFELNL w & (f8)*° Financial leverage (times)™ " 26 2.6 2.5 2.5 2.4 23 2.4 23 2.5 2.4

Eo%12 B2BEARAEER(%) = HEAEFIZE HiE - EARTHAMEEAR Notes: 312 Return on equity (%) = Net income / Total Shareholders' equity (yearly average)
*13 T b HERREFIEEE (%) = YMMAE S EEs at the beginning and the end of period
*14 #EAEEEER (E) = 5le /iy - BHRTERER %13 Returnonrevenues (%) = Netincome / Revenues
*15-1 BEELINL v ¥ () = AKX HEEX (~2006) %14 Total assets turnover (times) = Revenues / Total capital (yearly average)
%152 BAFEL/NL v ¥ (8) = EX  (WEE — DBEMEES) (2007~) %15-1 Financial leverage (times) = Total capital / Shareholders' equity (~2006)

% 15-2  Financial leverage (times) = Total capital / (Net assets - Minority interests) (2007~)
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EEHEMNRER(EEDOT)

Consolidated Balance Sheets (Assets)

B ¥ Million
As of March 31 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘

TENEE Current assets 461,451 484,456 488,103 531,908 498,130 480,627 522,014 490,481 588,212 587,677
B2 RUTES Cash and cash in banks 140,032 147,374 153,342 173,507 147,739 97,167 129,217 113,149 187,797 188,124
EVES A Notes receivable-trade 20,725 19,450 17,715 18,384 16,718 12,794 12,023 11,934 15,880 14,456
Dt iine Accounts receivable-trade 253,045 271,689 269,297 291,251 283,638 229,546 226,907 221,814 241,822 233,460
1= §VEEE Inventories 7,379 8,785 7,996 7,130 6,248 6,675 4,985 4,806 5,119 5,514
S Advance payments-trade 1,547 1,508 1,414 2,170 2,395 2,290 1,330 2,056 1,705 2,231
HiLEH Prepaid expenses 6,143 6,102 6,697 7,290 8,033 8,173 8,197 7,921 8,405 9,439
RIS EE Deferred tax assets 17,279 16,034 15,424 14,920 17,091 12,476 15,281 12,863 11,371 9,556
) — X EEE Lease investment assets - - - - - 83,385 89,978 87,989 89,851 95,115
Z 0t Other 17,484 15,649 18,297 19,060 17,717 29,369 35,179 28,990 27,101 30,864
= EE B Less: allowance for doubtful accounts (2,184) (2,138) (2,082) (1,805) (1,453) (1,250) (1,084) (1,046) (843) (1,085)

BEEEE Noncurrent assets 800,931 802,895 827,496 828,785 799,275 691,447 679,786 657,058 642,752 659,935

BHEEEE Property and equipment 584,364 587,978 561,244 573,018 585,405 526,209 507,069 504,140 491,203 488,838
EHEERE Vehicles, net 41,921 42,282 41,895 41,201 36,148 29,925 23,867 19,953 18,796 18,636
27 Buildings, net 235,443 237,303 222,593 223,589 236,776 249,650 247,200 251,066 242,424 241,597
KLY Structures, net 16,783 16,456 15,275 14,924 15,348 16,637 15,707 15,117 13,818 12,886
HER R OB Machinery and equipment, net 18,800 19,781 18,636 19,429 19,702 18,749 15,171 13,570 14,122 13,061
I8, #ERVESR Tools, furniture and fixtures, net 35,944 37,525 34,303 32,074 32,070 29,228 23,437 22,066 20,213 20,554
#AME Vessels, net 7,532 6,696 6,171 5,513 4,789 6,213 5,109 4,387 3,529 7,106
B58E Asset for rent, net 51,352 54,137 55,565 59,566 64,310 - - - - -
Tt Land 173,705 172,114 163,427 165,327 168,501 169,042 167,448 171,977 169,870 169,581
) —XEE Leased assets, net - - - - - 3,065 3,955 3,369 2,914 2,753
EERENE Construction in progress 2,879 1,678 3,376 11,391 7,758 3,696 5,170 2,631 5,511 2,661

EWETEEE Intangible assets 35,849 37,206 37,803 39,256 41,608 29,395 28,282 27,360 25,117 33,705
&t Leasehold rights 7,062 6,994 6,996 7,322 7,242 6,932 6,742 7,133 6,923 6,686
Z Dt Other 28,787 30,212 30,806 31,934 34,366 22,462 21,539 20,227 18,193 27,019

BEZOMDEE Investments and other assets 180,717 177,710 228,448 216,510 172,261 135,842 144,435 125,557 126,431 137,391
BEE M Investment securities 151,885 150,562 198,083 183,284 136,838 98,440 104,585 87,795 86,764 96,732
g Long-term loans receivable 519 771 386 787 726 1,426 1,425 1,335 3,522 4,142
EXBICHT AREEME Long-term loans to employees 6,198 5,087 3,873 3,192 2,665 2,168 1,655 1,305 990 752
REARTLAE A Long-term prepaid expenses 2,756 2,364 2,577 3,099 3,420 4,238 3,407 2,976 3,773 3,745
EANRISE Security deposits 12,296 11,565 13,840 14,980 15,848 16,287 14,708 14,250 14,369 15,302
Z Dfth Other 9,550 9,397 12,019 12,797 14,754 15,502 20,613 19,813 18,796 17,962
= EE e Less: allowance for doubtful accounts (2,490) (2,039) (2,332) (1,632) (1,992) (2,220) (1,959) (1,919) (1,785) (1,246)

BEEAE Total assets 1,262,383 | 1,287,351| 1,315,599 | 1,360,694 | 1,297,406 | 1,172,074| 1,201,801| 1,147,539 | 1,230,964 | 1,247,612
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EREEMRR(REOR - HEED)

Consolidated Balance Sheets (Liabilities and Net Assets)

B3, ¥ Million
As of March 31 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013

FEEE Current liabilities 426,941 472,230 418,046 469,898 487,039 394,167 434,258 340,408 421,601 408,838
TIFF Notes payable-trade 10,834 11,997 9,960 13,547 10,618 8,611 6,687 6,991 11,104 8,419
Hifje Accounts payable-trade 163,558 168,788 162,988 175,910 169,000 124,616 129,002 119,899 135,158 128,275
FEHAE Short-term bonds payable - 30,000 200 - 40,100 - - - - -
THfEA S Short-term loans payable 66,636 61,690 52,367 68,647 77,607 68,588 111,501 49,925 78,556 64,007
KL Other payables 32,217 33,109 26,865 37,214 37,266 45,027 30,057 24,616 29,987 31,450
RILEANTE Income taxes payable 14,191 13,422 14,229 10,585 8,740 2,138 7,680 5,297 15,449 6,527
RIUHENSE Consumption taxes payable 5,096 4,581 5,046 5,015 4,758 3,060 4,899 4,899 5,162 4,863
KILEBH Unpaid expenses 18,699 18,989 19,238 21,934 21,552 18,996 19,267 17,010 17,083 18,482

El Advances received 11,886 22,967 20,950 14,965 10,994 12,128 10,754 10,140 10,475 9,715
-UES Deposits 33,276 39,323 39,300 58,757 42,245 44,586 53,341 40,302 58,201 78,006
EETEN & Deposits from employees 35,367 34,255 32,998 32,176 31,309 30,595 29,932 29,670 29,486 29,472
E%%I"ﬁ Provision for bonuses 22,228 22,013 21,178 21,984 21,637 19,341 19,159 19,139 19,532 18,332
BE55|4% Provision for directors' bonuses - - - 186 187 151 154 137 139 130
1%;,M5<£E§ EES Allowance for warranties and repairs 14 13 6 5 4 3 2 360 119 65
RIS ILFR Notes payable for purchasing facility 1,350 - - - - - - - - -
KEIBRG|YE Provision for loss on disaster - - - - - - - 4,035 487 =

Z Dt Other 11,582 11,077 12,714 8,968 11,016 16,321 11,815 7,980 10,656 11,090
ETafE Noncurrent liabilities 408,503 363,591 401,227 373,279 289,543 293,569 271,659 327,232 315,158 320,365
& Bonds payable 70,000 40,000 40,100 40,100 20,000 20,000 50,000 50,000 80,000 80,000
REEAE Long-term loans payable 210,899 204,073 226,399 205,413 174,178 201,198 145,127 199,494 160,541 156,038
ey N Provision for retirement benefits 114,363 101,674 93,203 86,813 53,653 44,490 39,268 37,540 38,870 46,914
RERHAEFEIYE Provision for directors' retirement benefits 824 932 903 528 539 575 417 418 394 408
HalEiEs e Provision for special repairs 326 269 254 226 222 187 287 208 190 178
BRI e als Deferred tax liabilities 667 5,118 27,236 24,658 18,833 7,365 21,108 17,510 14,054 15,239
EE AR T Consolidated adjustments account - - 1,219 - - - - - - -

Z Dt Other 11,421 11,523 11,909 15,537 22,115 19,751 15,450 22,060 21,107 21,586
=l Total liabilities 835,444 835,821 819,273 843,177 776,583 687,736 705,918 667,641 736,759 729,203
DEREEED Minority interests 5810 6,590 8,120 - - - - - - -
BN Shareholders' equity 421,128 444,940 488,205 - - - - - - -
EXRE Common stock 70,175 70,175 70,175 - - - - - - -
BEARRIRE Additional paid-in capital 26,908 26,908 26,908 - - - - - - -
e ESe Retained eamings 283,074 306,642 316,506 - - - - - - -

T OME A HIEES Valuation differences on available-for-sale securities 54,885 55,444 84,314 - - - - - - -
AR BmE ST Foreign currency translation adjustments (2,757) (2,993) 1 617 - - - - - - -
2% Less: treasury stock (11,157) (11,237) (11,316) - - - - - - -

aff, PHEMIHEARUEARAE Total liabilities and shareholders' equity | 1,262,383 | 1,287,351 | 1,315,599 - - - - - - =
HEEAN Shareholders' equity - - 427,548 454,844 459,326 463,234 461,326 477,839 492,907
BEARE Common stock - - - 70,175 70,175 70,175 70,175 70,175 70,175 70,175
EARFIRE Additional paid-in capital - - - 26,909 26,909 26,908 26,908 26,908 26,908 26,908
FEFRE Retained earnings - - - 341,890 369,264 373,749 377,675 375,785 392,305 401,902
B2 Less: treasury stock - - - (11,426) (11,504) (11,507) (11,524) (11,542) (11,549) (6,078)

Z DO FEFIZERETEE Accumulated other comprehensive income - - - 80,350 55,408 14,164 21,019 6,125 3,508 20,776
7 OB MEAFmEES Valuation differences on available-for-sale securities - - - 75,485 50,194 28,271 33,248 26,370 27,756 35,358
BIEN v B Deferred gains (losses) on hedges - - - 5 7) (0) 12 9 8 (17)
SERMEREYTE Foreign currency translation adjustments - - - 4,858 5,221 (14,106) (12,241) (20,255) (24,256) (14,565)
VEMRERES Minority interests - - - 9,617 10,569 10,846 11,629 12,446 12,858 4,725
WEESS Total net assets - - - 517,516 520,823 484,337 495,883 479,898 494,205 518,409
EEMEESS Total liabilities and net assets - - —| 1,360,694 | 1,297,406| 1,172,074| 1,201,801| 1,147,539| 1,230,964 | 1,247,612

Eokle SEEREOTBICLY) [FME - BEERE] £ [ZOMOBEFEREEE] ICEBL TSV ET,

(2004~20100&%81s [FH - MEEHE| OLBEERHL BN ET,)
Due to the change in accounting standards, “Valuation and translation adjustments” has been altered to “Accumulated other comprehensive income.”
(Values shown for 2004 to 2010 are amounts previously listed under “Valuation and translation adjustments.”)

Note: %16
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EIGIRBETEE

Consolidated Statements of Income

Years ended March 31
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Revenues

Operating costs

Gross profit

Selling, general and administrative expenses
Salaries, compensation, and welfare expenses
Depreciation and amortization
Advertising expenses
Provision for allowance for doubtful accounts
Other

Operating income

Non-operating income
Interest income
Dividends income
Amortization of consolidated adjustments account
Gain on sales of vehicles
Equity in earnings of affiliates
Gain on foreign exchange
Other

Non-operating expenses
Interest expenses
Bond related costs
Loss on sale and retirement of vehicles
Equity in losses of affiliates
Other

Ordinary income

Extraordinary income
Gain on sales of noncurrent assets
Gain on sales of investment securities
(Gain on the shift to defined contribution pension plan
Gain on change in equity
Change in profit for previous term
Other

Extraordinary loss
Loss on disposal of noncurrent assets
Loss on sales of investment securities
Loss on valuation of investment securities
Loss on cancellation of leasehold property
Impairment loss
Promotion expenses for parcel delvery business integration
Extraordinary additional retirement benefits
Japan Fair Trade Commission surcharge
Cost of car painting renewal
Loss onfstnetforhges o acunng st et s
Loss on disaster
Change in loss for previous term
Loss on settlement
Other

Income before income taxes and minority interests

Income taxes-current

Income taxes-deferred

Minority interests

Net income

1,666,945
1,544,511
122,433
76,276
41,097
4,277
6,698

372
23,831
46,156
11,604
496

1,215

97
1,067
8,728
1,276
4,500
242
872

1,660
50,484
6,175
5,622
63

1,753,306
1,631,435
121,870
78,845
41,781
5,141
6,727

144
25,049
43,025
10,580
510

1,475

139

428

1,541
6,484
6,492
4,294

693

1,504
47,114
20,632
17,077

1,793,925
1,670,473
123,451
80,264
41,208
5,547
6,300

673
26,534
43,187
12,376
784

1,622
304

211

604

1,903
6,945
6,546
4,232

753

1,560
49,017

2007 ‘ 2008 ‘
1,866,267 | 1,901,433
1,735,242 | 1,769,799

131,024 131,634

80,699 83,132
41,315 43,942
5,497 6,250
5,760 5,355
139 364
27,985 27,219
50,325 48,502
13,290 13,772
1,339 1,700
1,828 2,235
275 272
1,034 917
1,757 1,323
7,054 1,322
6,166 6,309
4,078 4,379
683 516
1,404 1,413
57,449 55,964
8,310 17,211
7,537 7,959
497 708

- 7,858

275 684
6,841 9,453
5,004 6,241
21 35
1,645 1,356
- 1,208

170 612
58,918 63,721
20,961 16,991
4141 9,416
607 874
33,208 36,439

1,828,946
1,714,557
114,388
80,874
42,850
5,922
4,764

182
26,554
33,513
14,272
1,257
2,425

265

729

1,992
7,602
5,766
4,091

378
1,296

1,569,633
1,457,865
111,768
74,232
40,699
4,421
4,042

99

24,969
37,535
13,338
507

2,177

214
1,724
8714

13,120
3,629

271
7,869
1,349

37,753
5,404

1,604
932

1,617,185
1,510,590
106,595
74,965
41,018
4,706
4,088

352
24,800
31,629
13,655
434

2,223

306

541

1,888
8,261
4,596
3,456

107

1,032
40,688
5,598
5,233
46

B, ¥ Million
2012 ‘ 2013
1,628,027 | 1,613,327
1,519,353 | 1,505,619
108,674 107,707
"7 74,501
41,030 41,664
3,953 4,154
3,910 3,881
- 724
22,283 24,075
37,497 33,206
14,480 13,444
554 662
3,037 2,717
399 389
455 540
2,217 2,040
7,815 7,093
4,536 5,150
3,224 3,161
55 31
1,255 1,957
47,441 41,500
8,304 4,929
7,586 4,563
146 272
571 93
6,258 6,581
3,223 4,736
374 557
196 46
169 =
- 1,030
269 =
1,614 =
410 210
49,487 39,847
20,092 16,251
1,635 (1,140)
809 906
26,949 23,831
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EiEAENRREE
Consolidated Statements of Comprehensive Income

B3, ¥ Million

Years ended March 31 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013

DEGEREHEANYHMAE  Income before minority interests - - - - - - - 9,615 27,759 24,737

Z DD BIEFIZE Other comprehensive income:

ZOEMIATMELES  Valuation differences on avallable-for-sale securities - - - - - - - (6,886) 1,393 7,605
IRIEN v DR Deferred gains (losses) on hedges - - - - - - - ) ) (25)
AEME AT Foreign currency translation adjustments - - - - - - - (7,971) (4,071) 9,768
I T el A - - - - - - - (178) (104) 277
ZOMD’BEFZEEET  Other comprehensive income - - - - - - - (15,038) (2,784) 17,626
IEF| 2 Comprehensive income - - - - - - - (5.423) 24,974 42,364
(MER) (Comprehensive income attributable to)
BAMMEICEZAEFE  Shareholders of Nippon Express - - - - - - - (6,353) 24,332 41,099
PEHEICEDAEFE  Minority interests - - - - - - - 929 642 1,264

NIPPON EXPRESS Fact Book 2013 19



Eig¥vyv>oa--70-5FE

Consolidated Statements of Cash Flows

Years ended March 31

EXEHICLS X vy - T7A-
Tl & S B A L AR
A E AN E
WEEHLH F B ITER
PEEEEERS
EREFERSHEERR
REBGIRESHRHSE
HERZET YA CEEEHR
BN EENaR
BERKEBRREOERICH O B
KEEK
KREREENESE
BB M E R URHER (25)
Bl & EEST AN A EE (&%)
RN R 2
EEEIEEI0R 109k
B55|H4&01E (R
HEHEESIHENE (k)%
RELEIES | & D (B) 3R
RBEHE (5 & D38 () 58
HERBAH5H S0 (B) %R
FRMEHES | M D IE () 58
SFRHERUSIEY S
ZHFIE
BEEGR R
FREIC & 2 RERE ()

S LEED (18) M

=G EEED (38) HEE

Z DD RENEED (H) AR
EAEHEDIE () 58

RIHBBE D (k) 58
BEMHFSBITICH S RILEDEINEE
Z DD FEAEDLE (B) 3R

k{2l

N

HERVELEDZIE

FRDXILER

ERIMNERB € DX %8
BENMHFESBTICH O RLEDIIUEE
TREFERSHEERDOTILE
AEBBIRESRHUE DI
ERBETY A LERERAOXILGE
RKREBROXIEE

KEBEEMBEL DI

FYNEIOF 2N

EEEHICLIX vy P2 TA-

Cash flows from operating activities
Income before income taxes and minority interests
Depreciation and amortization
Gain on transfer to defined contribution pension plan
Impairment loss
Promotion expenses for parcel delivery business integration
Japan Fair Trade Commission surcharge
Cost of car painting renewal
Gain on change in equity
Loss on adjustment for changes of accounting standard for asset retirement obligations
Loss on disaster
Loss on settlement
(Gain) loss on sale or write-down of securities, net
(Gain) loss on sale or disposal of property and equipment, net
Extraordinary additional retirement benefits
Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for bonuses
Increase (decrease) in provision for directors' bonuses
Increase (decrease) in allowance for warranties repairs
Increase (decrease) in provision for retirement benefits
Increase (decrease) in provision for directors retirement benefits
Increase (decrease) in provision for special repairs
Interest and dividend income
Interest expense
Gain (loss) on foreign exchange
Equity in (earnings) losses of unconsolidated subsidiaries and affiliates
(Increase) decrease in trade receivables
(Increase) decrease in inventories
(Increase) decrease in other current assets
Increase (decrease) in accounts payable
Increase (decrease) in consumption taxes payable
Increase in other payables following the shift to defined contribution pension plan
Increase (decrease) in other current liabilities
Other
Sub-total
Interest and dividends received
Interest paid
Payments for extraordinary additional retirement benefits
Payment related to the shift to defined contribution pension plan
Payment of promotion expenses for parcel delivery business integration
Payment of Japan Fair Trade Commission surcharge
Payment for car painting renewal
Payment for loss on disaster
Payment for Settlement package with the United States Department of Justice paid
Income taxes paid
Net cash provided by (used in) operating activities

63,721
84,957
(7,858)

1,208

4
5)
1
(0)
(25,273)
4

@)
(3,935)
4,379
236
(917)
10,684
905
387
(9,523)
(269)
16,004
17,771
(2,453)
113,380
4,277
(4,361)
(4,027)
(273)

(
(30

(18,899)
90,096

32,678
63,085

340
930
2,495

2,387
3,056

(2,225)

(1,033)
84,877
3,898
(4,316)
(4,050)
(977)

(15,351)
64,080

25,764
52,446

464
518
3,377
(2,478)

6,553
3,488

(186)
(5.233)
(2,685)

3,629

7,869

(753)

1,694

(657)

1,955

(934)
94,833
3,071
(3,509)
(3,937)
(1,407)
(2,495)
(668)

(3,688)
82,198

22,991
52,470

(1,483)

(2,657)
3,456

(541)
2,999
162

(4,670)
141

(9,017)
81,152

2,964
(3,604)

(3,908

(12,209)
64,394

B, ¥ Million
2012 ‘ 2013
49,487 39,847
48,390 46,101
169 =
269 =
1,614 =
425 331
(4,706) (184)
- 1,030
428 (1,281)
1,466 7,119
(3,592) (3,380)
3,224 3,161
(455) (540)
(26,807) 15,282
(317) (377)
19,362 (13,604)
31 (232)
20,225 15,970
109,494 109,843
3,881 3,636
(3,230) (3,265)
- (1,030)
(2,458) (450)
- (1,735)
(9,881) (24,978)
97,806 82,018
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EiEXryva e 70-5EE
Consolidated Statements of Cash Flows

B/, ¥ Million
Years ended March 31 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013
BWEEEICEIEF vy a2 - T7A— Cash flows from investing activities
EHELDTEAICL 2 H Payments into time deposits (910) - - - _ _
EHFREDIRICE BULA Proceeds from withdrawal of time deposits 1,189 - - - - -
HfFEEORFIC L 3 ZH Payment for purchase of securities (217) (3,597) (252) (517) (1,570) (2,971)
BMFEH DTS L DINA Proceeds from sale of securities 3,905 24 5310 326 581 4,791
BEEEENIBICL DT H Payment for purchase of property and equipment (118,023) (67,657) (63,673) (58,008) (42,592) (49,990)
EEEEDTAC L BUXA Proceeds from sale of property and equipment 9,046 2,117 3,906 8,511 14,465 7,161
EEHEEDOEFE 4D FEAMAXDOBEICL 2 Payment for purchase of share in consolidated subsidiary due to change in scope of consolidation (852) (850) - - - (8,100)
Bk 3% Payments for loans receivable (1,344) - - - - -
20| & BIRA Correction on loans receivable 1,906 - - - - =
Z Dty Other = (5,652) 384 1,601 (2,447) (1,874)
WEEHICLZ X vy 70— Net cash provided by (used in) investing activities (105,299) (75,614) (54,325) (48,086) (31,563) (50,984)
BFSEEIC L D% vy 2 - 70— Cash flows from financing activities
FREAME A £ DFEIEIRER Change in short-term loans payable (1,849) 16,718 (14,493) (3.395) (115) 2,660
AT — 4 )b« R—IN— DS R EE Change in commercial paper 3,000 3,700 (4,700) (7,000) 2,000 2,500
BIERERBORBEICL X H Payment for obligation from assigned receivable (1,367) - - - _ _
REABA LIS L ZINA Proceeds from long-term loans payable 43,033 74,548 48,724 101,106 36,575 53,406
REBASDORFICL 53TH Payment for long-term loans payable (64,147) (73,985) (47,427) (104,857) (46,988) (75.417)
HEDORTICL DUINA Proceeds from issuance of bonds 20,000 - 30,000 - 30,000 -
HEOERICLZTH Redemption of bonds - (40,100) - - - =
DERRED 5 DHIAAIC L BINA Proceeds from stock issuance to minority shareholders 692 - 144 99 19 33
(AN Cash dividends (9,487) (10,428) (10,428) (10,427) (10,427) (10,425)
BEHMHAOBEICL X Payment for purchase of treasury stock (11) - - - - (8,973)
B E#XDFTAIC L BIRA Proceeds from sale of treasury stock 34 - - . - _
% Dfth Other - (2,380) (2,468) (1,750) (935) (863)
BEEEIC LB ¥ vy o 70— Net cash provided by (used in) financing activities (10,203) (31,927) (648) (26,225) 10,129 (37,080)
HERUREFASEMICRIBEELR Effect of exchange rate changes on cash and cash equivalents (88) (8,144) 931 (4,207) (1,821) 4,935
B2 RUBRLRAESYDOE (K) 58 Net increase (decrease) in cash and cash equivalents (25,496) (51,607) 28,155 (14,124) 74,551 (1,110)
ReRUVREFESENOEHEZRS Cash and cash equivalents at beginning of year 170,109 144,639 93,031 121,187 107,062 181,614
BIEOSHHENERICHE O RERVIREREEYDLE GBR)EE  Increase (decrease) in cash and cash equivalents due to change in scope of consolidation 25 - - - - -
HeRUBELRAENOHRERZES Cash and cash equivalents at end of year 144,639 93,031 121,187 107,062 181,614 180,503
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18 7 85 18 34 B 3% (& 2 D 5B)

Non-consolidated Balance Sheets (Assets)

B ¥ Million
As of March 31 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘

FEVEE Current assets 321,127 346,886 347,572 365,695 313,998 249,739 272,157 238,211 322,221 307,658
B2 RUTES Cash and cash in banks 99,122 113,569 114,708 127,131 90,461 58,228 81,227 56,903 88,900 127,886
SWF Notes receivable-trade 6,766 6,323 6,051 5,333 5,120 4,643 4,985 5,383 7,059 6,083
BERNAEL Accounts receivable-trade 191,843 199,949 195,785 201,922 191,859 159,326 153,610 147,602 165,845 151,555
BT R & Stores 1,320 1,727 1,266 992 1,034 926 964 833 891 817
REBICHT 2iEHEE Short-term loan to employees 568 557 417 362 314 271 228 189 159 131
EHEME Short-term loans receivable - - - - - 110 - - 0 0
ARsHERENE Short-term loan to affiliates 369 4,017 5,962 7,592 1,102 3,875 275 3,184 38,358 1,391
KA £ Accrued credit 6,918 6,804 8,915 8,458 7,447 8,211 12,108 6,467 5,757 6,568
AES Advance payments-trade 351 369 398 400 441 502 484 1,265 466 1,046
AL EH Prepaid expenses 3,975 4,189 4,565 4,549 5,016 5,101 5,324 5,138 5,165 5,236
BRIETSEE Deferred tax assets 8,354 7,753 7,562 7,315 8,806 7,163 11,034 9,186 8,201 6,500
IEL Advances paid 2,908 3,230 3,703 3,191 3,205 2,033 2,488 2,603 1,890 748
= EHEES Less: allowance for doubtful accounts (1,371) (1,606) (1,764) (1,553) (810) (654) (574) (546) (474) (307)

BEEEE Noncurrent assets 578,638 583,728 612,663 609,915 575,449 572,122 556,830 539,234 526,968 538,672

BHETEEE Property and equipment 376,925 381,372 363,394 369,687 378,136 408,750 391,433 391,837 380,546 369,674
HEERE Vehicles, net 8,153 12,455 15,070 16,524 14,816 13,029 9,563 8,005 8,020 7,550
[EX7) Buildings, net 186,940 190,322 183,213 181,260 195,397 210,763 208,080 210,957 203,645 197,624
K EEY) Structures, net 13,879 13,751 12,819 12,476 12,529 13,449 12,877 12,218 11,248 10,418
R R OB Machinery and equipment, net 9,811 9,869 8,961 8,651 9,411 8,304 6,002 6,026 6,739 6,168
TE #RERVES Tools, furniture and fixtures, net 9,203 8,988 8,016 7,515 7,443 6,523 5,037 4,535 4,420 4,288
#AME Vessels, net 1,069 922 794 680 585 502 436 380 324 277
+3th Land 146,722 144,612 132,090 131,846 134,525 134,394 130,287 134,272 131,608 130,280
) —XEE Leased assets, net - - - - - 19,206 14,820 13,947 11,905 10,983
EEREE Construction in progress 1,144 449 2,428 10,731 3,428 2,575 4,326 1,494 2,633 2,082

EUETEE Intangible assets 22,386 23,338 23,777 22,113 20,670 20,864 20,385 20,681 19,101 18,322
& e Leasehold rights 5,494 5,490 5,527 5,512 5,501 5,449 5,304 5,690 5,534 5,341
EBEEMAKE Telephone line 2,664 2,506 2,310 3,224 2,188 1,712 1,695 1,694 1,693 1,676
VI hIIT Software 14,227 15,340 15,939 14,376 12,980 13,120 12,825 12,763 11,301 10,754
Z Dt Other - - - - - 581 560 533 571 549

BEZDMDOEE Investments and other assets 179,326 179,017 225,491 218,114 176,642 142,508 145,011 126,715 127,320 150,674
BEE M Investment securities 135,742 136,034 180,427 167,824 122,749 84,794 90,801 74,046 73,283 81,332
ESlEE=TaR 732 Investment in affiliates 19,008 18,828 19,664 23,219 25,881 27,526 26,799 27,017 24,499 34,463
HES Invested capital 2,264 2,271 2,274 2,292 2,293 4,291 4,291 4,291 4,289 4,289
ERestHEES Invested capital to affiliates 1,197 1,166 1,148 1,419 1,421 1,352 1,220 1,220 2,553 3,499
HEEIHT AREEME Long-term loans to employees 6,157 5,065 3,853 3,173 2,645 2,151 1,636 1,289 977 738
BRstRAEHS Long-term loan to affiliates 1,332 2,403 1,825 2,945 2,499 1,905 1,603 1,253 3,419 7,611
WEELEEESE Claims in bankruptcy and reorganization, etc. 1,556 1,220 1,114 638 689 822 904 754 593 426
REArTAE A Long-term prepaid expenses 1,623 1,536 1,798 2,007 2,025 2,297 1,553 1,160 1,996 1,969
EANRIE Security deposits 9,803 9,519 10,387 10,800 11,343 11,831 10,532 9,925 10,019 10,789
Z Dt Other 2,272 2,301 4,375 4,630 6,014 6,686 6,761 6,873 6,702 6,378
= EHEES Less: allowance for doubtful accounts (1,633) (1,331) (1,376) (836) (922) (1,151) (1,092) (1,17) (1,015) (822)

BESEt Total assets 899,765 930,614 960,236 975,611 889,447 821,861 828,987 777,445 849,190 846,330
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BRI EEER(EEOP - SiEEDE)

Non-consolidated Balance Sheets (Liabilities and Net Assets)

B[ ¥ Million
As of March 31 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘

=k Current liabilities 257,462 305,680 266,008 304,835 310,352 252,032 295,036 197,440 267,621 254,499
BEXRILE Accounts payable-trade 123,053 122,175 118,323 120,165 112,060 85,964 88,771 79,971 89,310 82,750
HIE Short-term bonds payable - 30,000 - - 40,000 - - - - =
mEHEAE Short-term loans payable 4,566 1,295 1,090 19,653 32,348 29,306 72,580 1,966 32,100 19,046

1) — {55 Lease obligations - - - - - 6,534 5,206 4,894 4,200 3,720
BEREET Asset retirement obligations - - - - - - - 3,205 3,229 3,203
*iL& Other payables 15,534 15,526 14,173 20,829 20,784 29,426 15,034 8,158 12,827 9,841
KILEANTHE Income taxes payable 9,998 9,150 9,073 6,484 3,881 - 3,173 1,083 11,107 2,209
RIHERSE Consumption taxes payable 3,458 2,546 2,851 3,421 2,407 1,339 2,399 2,432 3,199 2,996
*ILEH Unpaid expenses 10,725 10,778 10,587 11,976 11,067 10,398 10,604 8,924 9,128 10,114
ZE Advances received 10,282 20,874 18,823 12,675 7,996 8,786 8,162 7,639 7,633 6,023
AV & Deposits 29,374 44,471 44,577 63,199 34,568 37,709 46,872 34,600 52,308 73,425
e B DES Deposits from employees 34,981 33,870 32,643 31,835 31,000 30,296 29,660 29,399 29.214 29,213
E55|4% Provision for bonuses 15,487 14,990 13,862 14,469 14,113 12,173 12,475 12,566 13,044 11,874
ZEESS|Ye Provision for directors' bonuses - - - 125 124 97 97 80 89 80
KEBKRG L% Provision for loss on disaster - - - - - - - 2,516 226 —
BEE&E Noncurrent liabilities 301,102 268,619 310,058 282,692 201,712 219,130 183,075 245,578 242,382 241,802
& Bonds payable 70,000 40,000 40,000 40,000 20,000 20,000 50,000 50,000 80,000 80,000
REIEAE Long-term loans payable 122,711 125,353 154,812 136,582 104,804 130,376 69,034 127,780 96,402 88,311

| — ZIEFS Lease obligations - - - - - 13,632 10,355 9,750 8,299 7,812
BEREETRE Asset retirement obligations - - - - - - - 7,374 7,092 6,640
REGFE[EHE Provision for retirement benefits 97,591 88,578 79,342 72,126 39,429 31,666 26,398 25,153 27,943 35,390
BRSHEERLS Y Provision for loss on business of affiliates - - - - - - 667 1,408 1,818 1,544
%ERHEF5YE Provision for directors' retirement benefits 381 437 457 - - - - - - =
RiEficaE Deferred tax liabilities 5,942 9,998 30,847 29,010 23,928 13,035 20,069 17,688 14,331 15,080
REffaV £ Long-term deposits 4,079 4,250 4,598 4,631 5,259 6,230 6,333 6,232 6,433 6,961
KA NS Long-term advance received profit 1 0 0 - - - - - - =
EfixiLe Long-term unpaid 393 - - 340 8,290 4,190 216 189 59 59

Z DAtk Other 1 0 0 0 0 0 0 0 0 0
aE8E Total liabilities 558,565 574,299 576,066 587,527 512,065 471,162 478,111 443,019 510,003 496,302
BAR Shareholders' equity 341,200 356,315 384,169 - - - - - - -
N Common stock 70,175 70,175 70,175 - - - - - - =
BEARRlRE Additional paid-in capital 26,908 26,908 26,908 - - - - - - -
MERIRE Retained earnings 201,709 216,505 216,825 - - - - - - =
FlzSEfE 2 Earned reserve 17,543 17,543 17,543 - - - - - - =
BEEEEEELS Fixed asset reduction reserve 17,801 18,898 22,702 - - - - - - —
RETEIL & Other reserve 141,000 151,000 161,000 - - - - — — _
LHARAL D Fl Unappropriated retained eamings at end of period 25,364 29,063 15,579 - - - - - - =

Z OB MELES  Valuation differences on available-forsale securities 53,565 53,963 81,576 - - - - - - =
B 243K Less: treasury stock (11,157) (11,237) (11,316) - - - - - - =
EBERUVEREGE Total liabilities and shareholders' equity 899,765 930,614 960,236 - - - - - - -
MEER Shareholder's equity - - - 315,139 328,560 323,199 318,692 308,936 312,304 316,131
BEARE Common stock - - - 70,175 70,175 70,175 70,175 70,175 70,175 70,175
BEARE S Additional paid-in capital - - - 26,909 26,909 26,908 26,908 26,908 26,908 26,908
lERS S Retained earnings - - - 229,482 242,980 237,622 233,133 223,394 226,770 225,126
BoS#X Less: treasury stock - - - (11,426) (11,504) (11,507) (11,524) (11,542) (11,549) (6,078)
R - B ELESE Valuation and translation adjustments - - - 72,943 48,821 27,499 32,183 25,490 26,882 33,896
Z DA AHAALES  Valuation differences on available-for-sale securities - - - 72,937 48,828 27,499 32,171 25,480 26,873 33,902
HRIEN v TiB%E Deferred gains (losses) on hedges - - - 5 (6) (0) 12 10 8 (5)
WEESET Total net assets - - - 388,083 377,382 350,698 350,875 334,426 339,186 350,028
EEMEESST Total liabilities and net assets - - - 975,611 889,447 821,861 828,987 777,445 849,190 846,330
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ERIRRHES
Non-consolidated Statements of Income

B/ ¥ Million
Years ended March 31 2005 ‘ 2006 ‘ 2009 ‘ 2010 ‘ 2012 ‘ 2013

Sl Revenues 1,249,667 | 1,275,648 | 1,296,211 1,316,001 1,312,125| 1,246,476 | 1,047,549 | 1,053,106 | 1,059,708 | 1,025,145
5 LR Operating costs 1,187,752 | 1,217,280 | 1,238,351 1,255,826 | 1,255,313 1,200,992 999,567 | 1,011,555| 1,013,659 982,864
s LA FZE Gross profit 61,914 58,368 57,859 60,175 56,812 45,484 47,982 41,551 46,049 42,281
BREBRVO—MREEE  Seling, general and administrative expenses 28,305 28,981 30,054 28,913 28,173 28,082 24,740 25,770 25,101 26,034
AN&EE Salaries, compensation, and welfare expenses 8,163 8,183 8,234 7,858 8,264 8,471 8,439 9,362 9,211 9,351
ATE A& Depreciation and amortization 1,840 2,213 2,704 2,830 2,963 2,897 1,411 1,434 1,581 1,660
LEERE Advertising expenses 6,146 6,118 5711 5,066 4,631 4,250 3,697 3,740 3,551 3,499
LEHEET ING Provision for allowance for doubtful accounts 313 319 506 12 40 372 126 239 - 301

zD Other 11,842 12,147 12,898 13,145 12,273 12,090 11,066 10,994 10,756 11,220
EEFR Operating income 33,608 29,387 27,804 31,262 28,639 17,401 23,241 15,780 20,948 16,247
EEIMNEE Non-operating income 8,261 8,611 9,393 9,607 9,749 9,539 10,149 10,086 10,803 10,533
ZEF & Interest income 320 272 281 326 270 299 143 111 160 218
SWEYE Dividends income 2,410 3,708 3,494 3,586 3,888 3,949 3,761 3,686 5,398 5,503

Z DAtk Other 5,530 4,631 5615 5,693 5,590 5,290 - - - -

Bl A Gain on sales of vehicles - - - - - - 30 30 50 73

AR ES Gain on foreign exchange - - - - - - 913 1,277 1,193 927
EEHEEEIN S Reversal of allowance for doubtful accounts - - - - - - - - 27 =
HEIA Miscellaneous income - - - - - - 5,300 4,981 3,973 3,809
=EEHNER Non-operating expenses 5,858 5,265 5,421 4,954 5,348 5,045 4,539 4,005 3,938 4,430
ZIFIE Interest expenses 1,656 2,275 2,559 2,696 3,081 2,943 2,580 2,312 2,139 1,962
HEFR Interest of bonds 1,930 1,231 1,095 772 823 863 634 759 848 959

Z Dty Other 2,271 1,758 1,765 1,485 1,443 - - - - -
Hlss IR HE Loss on sale and retirement of vehicles - - - - - 262 169 67 34 13

A Miscellaneous expenses - - - - - 976 1,104 867 916 1,493
RE S Ordinary income 36,011 32,732 31,776 35,914 33,040 21,895 28,852 21,861 27,813 22,350
HERIFIZE Extraordinary income 5,220 13,613 23,866 6,811 15,814 945 1,346 5,556 6,196 3,002
BIEEET AR Gain on sales of noncurrent assets 5,138 13,044 8,800 6,309 7,350 906 1,162 5,466 6,053 2,664
BERMASTHL Gain on sales of investment securities 56 562 14,935 465 595 31 58 83 143 337
BEMLFLBTER (ain on transfer to defined contribution pension plan - - - - 7,858 - - - - =
AIHAE R B IE RS Change in profit for previous term 25 6 131 37 9 8 125 6 - -
P=YAIEEES Extraordinary loss 5,276 5,896 30,353 5,975 9,449 10,445 20,865 20,821 8,082 6,258
BEEEELDE Loss on disposal of noncurrent assets 4,122 4,366 4,202 4,914 6,415 4,422 4,718 4,445 4,171 4,055
BEAMIIAEAE Loss on sales of investment securities 50 288 2 37 285 37 5,268 47 455 621

BB R Ml &TME Loss on valuation of investment securities 248 228 352 1,011 1,532 2,554 6,197 5,571 1,351 487
NERiEEFN Impairment loss - - 13,216 - - - - - - =
ERESERAMEER Promotion expenses for parcel delivery business ntegration - - - - 1,208 930 518 - - -
ElAET 1 EEER Cost of car painting renewal - - - - - - 3,495 - - =
BRsnERRA3|42EAE Provision for loss on business of affiliates - - - - - - 667 741 410 62
AEBBIZESHEHE Japan Fair Trade Commission surcharge - - - - - 2,495 - - - =
EEMERERIE Loss on cancellation of leasehold property 765 889 - - - - - - - -
HERNNEER 4 Extraordinary additional retirement benefits - - 12,538 - - - - - - 1,030
EERABRSTREORR PR Lssonafsmnt s o acuntg i st eemet s - - - - - - - 7,064 - -
KEICL BIBE Loss on disaster - - - - - - - 2,935 79 -
ATHRIB LB IS Change in loss for previous term 90 122 41 11 7 5 0 15 - =
KETFEMNHEE Loss on settlement - - - - - . . - 1,614 -

5 | 7T 24 2R A2 Income before income taxes 35,955 40,449 25,289 36,751 39,405 12,395 9,332 6,597 25,927 19,094
FABL ERBBUSELM Income taxes-current 16,681 12,802 14,420 11,298 6,537 1,914 3,440 1.843 11,727 7,785
FE AT ARREE Income taxes-deferred (609) 4,383 2,087 4,336 9,982 5,383 (51) 4,060 394 (1,282)
L HRHEF 25 Net income (loss) 19,883 23,263 8,781 21,117 22,884 5,097 5,944 692 13,804 12,590
BT HERAR L F 2§ Unappropriated retained earnings brought forward 9,657 9,978 10,970 - - - - - - -
B A %8 Interim dividend 4,174 4173 4,173 - - - - - - =
B LS =B Loss from difference in sale of treasury stock 2 4 0 - - - - - - =
LHERRAL A FIEE Unappropriated profits 25,364 29,063 15,579 - - - - - - =
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SHBE : 2013%3A31 B IR%E AR ! 2013%F3A31 B
Company Information As of March 31,2013 Stock Information As of March 31,2013

& EIZKEEHE?&%H HRst B Il 2 L o) 7t R — 3,988,000,0004
Name NIppOﬂ Express CO., Ltd. Number Of shares %?ﬁ;ﬁ*ﬂ&ﬁ@ﬁ;ﬁm ................................ 1 ’062’299,281 H
o 19374#E10B1H Total number of sha\res authorized-- 3,988,000,000 shares
Formal establishment October 1, 1937 Total number of shares issued -+-+-+-+-++seeeeeerererenens 1,062,299,281 shares
BEAXe 70,1758 H HIGREEGFR & RE AR
Paid-in Capital ¥70,175 million Stock listings Tokyo, Osaka
At T105-8322 ERHAREHE—T HOE3S REM BF3A31H
Headquarters URL : http: // www.nittsu.co.jp/ Accounting period March 31

1-9-3, Higashi-Shimbashi, Minato-Ku, Tokyo 105-8322, Japan K% 78.324%,

URL : http://www.nipponexpress.com/ Number of shareholders 78,324 persons
EEEH (E5) 34,312%
Employees (Non-consolidated) | 34,312 persons KikE

Major shareholders
. WHADHERRT
HQEE% Status of investment in the Company

7N —7 ORE 2013%3A31 BRE Shareholders JHABTHE) | g (%)
Outline of Nippon Express Group As of March 31,2013 (Thousands of shares) | INvestment ratio (%)

HAYZ 42— b3 MERERITHASH (BFE0)

Uity — I3, Ui, FRH2T6H (5 HERTRU248H, HABEATRM The Master Trust Bank of Japan, Ld. (Account in Trust) 89,797 8.0
) RUBESH64% (O 535 A EARES11254) AEt341# TR S h. ER S 23 0. H— P X{ESEAR ML AL ({25
Sl CEY BB, SEFIREEESE T o (B EAEE. MERUEE AR T A7 (RS (IR 84,236 8.0
EhoEREINE EXBXE-ERNSH]. BASHEIIICER SN S [EXREE— ~ pon
moRit] ML, BAERICMET S [RAFE] RUTHERMO 10 MALmMRREREA 65,905 6.3
OEE| 2EFALTHY £T, o

. J—TOENER Y NT—TIERDEBNTT, AARBIRERRHAH 50,967 49
BLES R vveveerermrsermmne e 405 E Nipponkoa Insurance Co., Ltd. ! ’
B ERTTER oo 224488t A9 IFEFSETHASH BRBGMAHER »#¢ERT0O
BB v 460HL = BEAZRE BETEY - EXERRTHRsH

Mizuho Trust & Banking Co., Ltd. as trustee for Retirement Benefit 41,500 4.0

The Nippon Express Group comprises 341 companies, which include the Company (Nippon Express Trust of Mizuho Bank, Ltd.
Co., Ltd.), 276 subsidiaries (248 consolidated subsidiaries and one company accounted for by the equity (re-entrusted by Trust & Custody Services Bank, Ltd.)
method) and 64 affiliated companies (25 companies accounted for by the equity method). The Group B@tREEL 38257 36
operates focusing primarily on the Combined Business segment, including Motor Transportation and Nippon Express Employees’ Shareholding Association ' '

Railway utilization transportation, the "Distribution & Transportation — Domestic Companies” segment, AA RS 25 ¢+ #— E ZEFBITHILH (25E04)

including Air Freight Forwarding as well as Marine & Harbor Transportation, and the "Distribution and Japan Trustee Services Bank, Ltd. (Account in Trust No. 4) 21,592 2.1

Transportation — Overseas Companies" segment, which is formed on a regional basis overseas. The Group T —

also operates the "Goods Sales" business, which is related to the aforementioned business operations, Hir*i:ii’?‘.u FJ SRAT 21316 2.0
¥ " g . The Bank of Tokyo-Mitsubishi UFJ, Ltd. !

and "Other" businesses, such as the real estate business.

The Nippon Express Group's worldwide network is as follows; SSBT OD05 OMNIBUS ACCOUNT - TREATY CLIENTS 18623 18
Number of Countries where Service Centers Located: 40 5SBT ODO5 OMNIBUS ACCOUNT - TREATY CLIENTS ' '
Number of Cities where Offices Located: 224 AA NS X5 - #—E EFRTHALH ((EE09)

Total Number of Service Centers Overseas: 460 Japan trustee Services Bank, Ltd (Account in Trust No.9) 12,181 1.2

MHEEHRE, YHP/RELTVWSECHK (12657F#) £RBRLTEELTHYET,

3 Investment ratio is calculated excluding treasury stock owned by the Company (12,657 thousand shares).
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NIPPON EXPRESS CO., LTD.

IR Group, Corporate Planning Division
1-9-3,Higashi-Shimbashi,Minato-Ku,Tokyo 105-8322,Japan
Phone: +81-3-6251-1111

URL: http://www.nipponexpress.com/




