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Founded in 1872 under the name Riku-un Moto Kaisha (Land Transport Company) and established as a statutory company in 1937, Nippon Express Co., Ltd., has in its history
of more than 140 years become a leading logistics company in Japan and, in that capacity, has bettered the lives of people and supported industrial development.The Com-
pany marked the 80thanniversary of its founding in October 2017.

The Nippon Express Group, comprising 368 companies as of March 31, 2019, has expanded its Logistics Business, Security Transportation Business, Heavy Haulage and
ConstructionBusiness, and Logistics Support Business worldwide. In augmenting the domestic business infrastructure it has built up steadily since its founding, the Nippon
Express Group has secured a strong footing as a global presence, with 705 business locations in 302 cities in 46 countries.
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NAZ4F | Highlights

xLtE EXEME 7 & WA &=
Revenues rating income Ordinary income Net income

B/ ¥Million BAM/ ¥Million BAM/ ¥Million B/ ¥Million
2,500,000 100,000 100,000 50,000
2,000,000 80,000 80,000 40,000
1,500,000 60,000 60,000 30,000
1,000,000 40,000 40,000 20,000
o ‘ - |I I |I | ‘I I I I | - |I ‘I I ‘I I | | | - I I I | ‘
ol ol I I ol ol I I_ I.
10 11 12 13 14 15 16 17 18 19 10 11 12 13 14 15 16 17 18 19 10 11 12 13 14 15 16 17 18 19 10 11 12 13 14 15 16 17 18 19
I EfE Consolidated M E{E Consolidated W EfE Consolidated I EfE Consolidated
B 1ER! Non-Consolidated I &5 Non-Consolidated I {@5! Non-Consolidated M {A3!) Non-Consolidated
B/ ¥Million
PE v Consolidated
s=rtE Revenues 1,569,633 1,617,185 1,628,027 1,613,327 1,752,468 1,924,929 1,909,105 1,864,301 1,995,317 2,138,501
"él" # F) Fay Operating income 37,535 31,629 37,497 33,206 40,865 50,811 54,778 57,431 70,269 79,598
g ':%" ) & Ordinary income 37,753 40,688 47,441 41,500 50,156 59,563 62,394 63,806 74,395 85,802
1L B i ) 25 Net income 12,566 8,541 26,949 23,831 26,345 26,382 35,659 36,454 6,534 49,330
y[ERH Non-Consolidated
JFE-L + %_ Revenues 1,047,549 1,053,106 1,059,708 1,025,145 1,044,266 1,089,935 1,060,062 1,043,756 1,094,549 1,154,781
=ERNS Operating income 23,241 15,780 20,948 16,247 23,975 29,321 31,900 30,116 37,672 42,366
R e 5 Ordinary income 28,852 21,861 27,813 22,350 31171 36,625 37,253 37,731 46,795 53,670
% ﬂﬁ ﬁfﬁ F = Net income 5,944 692 13,804 12,590 16,818 20,719 21,934 28,629 1,988 36,512

*2015F3FHAETOEREICHITZ MEEAMAIZE ) (3. 2016 F3F MU TREMMKTICRBEIZHAMAR ) ERFEEShE LN HT v IDPI~15Td MNEHMAIE ) ERELTVWET,

* The term “Net Income”, which has been used in the Consolidated Financial Statements until the fiscal year ended March 31, 2015, has been changed to “Profit attributable to owners of parent” starting from the fiscal year ending
March 2016 onwards. But from pages 1 to 15 of this publication, it will be referred to as “Net Income”.
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BA#57—4 Selected Financial Data

[20126~] ERFLE - EREEME GRS A M5BI) | 1201241 Consolidated Revenues and Operating Income (By Reportable Segment)

.t I e
Revenues Japan The Americas
B33/ ¥Million B/ ¥Million
EERED 1,300,000 60,000 100,000 6,000
onXER
Heavy Haulage &
Construction
0
2.2% 975,000 45,000 75,000 4,500
Efmwix
Security A_-I- - l
Transportation = ota
3.4% \ =e 650,000 30,000 50,000 3,000
‘ 2,138,501
mro7. __B S/ ¥mill
FE7=7 o 325,000 000 25,000 00
South Asia & Oceania [2019] 5 15/ 5, 1,5
4.3%
H7UT 0 0 0 0
St i 1213 14 15 16 17 18 19 1213 14 15 16 17 18 19
5.7% o M 55 5 Consolidated Revenues [/£#f Left scale] B 55 5 Consolidated Revenues [Z£# Left scale]
Europe M M U X RFIZE Consolidated Segment income (Operating income) W U X RFIZE Consolidated Segment income (Operating income)
5.4% 1 Americas [A#iRight scale] [A#Right scale]
4.6%
*UZTDLEIGABEZRVTERILTEDET,
*The ratio is graphed excluding adjustments.
R R7Y7T B7PYT7FET=T
Europe East Asia South Asia & Oceania
BAM/ ¥Million BHAMA/ ¥Million BHM/ ¥Million
125,000 5,000 140,000 4,000 100,000 4,000
100,000 4,000
105,000 3,000 75,000 3,000
75,000 3,000
70,000 2,000 50,000 2,000
50,000 2,000
35,000 1,000 25,000 1,000
25,000 1,000
0 12 13 14 15 16 17 18 19 0 0 12 13 14 15 16 17 18 19 0 0 12 13 14 15 16 17 18 19 0
B 75 5 Consolidated Revenues [7## Left scale] B 75 k5 Consolidated Revenues [ Left scale] B 75 5 Consolidated Revenues [#-# Left scale]
I EJ A2 RFJZE Consolidated Segment income (Operating income) B U X MRS Consolidated Segment income (Operating income) I U X2 M Consolidated Segment income (Operating income)
[#hRight scale] [H#hRight scale] [HEHRight scale]
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BA#57—4 Selected Financial Data

EREEENIE GREEITAV MR | [2012-] Consolidated Revenues and Operating Income (By Reportable Segment)

AV MR (BEEFE)

Segment Income (Operating Income)
BEEmER

Heavy Haulage &
Construction

5.7% WF R —
ElEE=E Logistics Support
Security 161%
Transportation
16% Tl
O\E
S & &t Total
/
FET=7 79,598
South Asia & Oceania
B/ ¥Million

[2019])

4.7% /’
%7’2/‘7
ast Asia Md‘l‘l
3.8% Europe
2.9%

KM
The Americas

5.4%

*UZTDEERIIHBRZRVTERILTEDET,
* The ratio is graphed excluding adjustments.

= X
Security Transportation
B/ ¥ Million
80,000 6,000
60,000 4,500
40,000 3,000
20,000 1,500
L 0

12 13 14 15 16 17 18 19

B 55 5 Consolidated Revenues [7C&H Left scale]

B U X MRS Consolidated Segment income (Operating income)
(& Right scale]

*2017TE3RHLDHTIBZRECIAVFDRELZTW IEEFEI TMEINBEIRVTZOMOFER I O—BzBEIEIXY
MOTERFEERXRIRVTEOMOFEIZ. R R-—MIBEELTRAEVWELE L.

* The Nippon Express Group has revised its reportable segments for disclosure from the fiscal year ended March 31, 2017, reclassifying the

former “Combined Business,” “Air Freight Forwarding,” “Marine & Harbor Transportation” segments and part of “Other Business” segment under

the “Japan” segment, and the former “Goods Sales” and “Other Business” were integrated into the “Logistics Support” business.

*TRYR-—MERZEH T2 TR BERE. BBRSMEM. ABFvEXL BERHELLEDET,

¥ Major companies comprising the “Logistics Support” business are Nittsu Shoji, Nittsu Research Institute and Consulting, Nippon Express

Capital and Nittsu Real Estate.

* 2019F3BHEDTHAIEIX Y O—B = EfmEZEITIAVMNIEBEWLE LT,

¥ The part of the “Japan " segment will be changed to the “Security Transportation” segment, effective from the fiscal year ending March 31,

2019.
Heavy Haulage & Construction
B/ ¥Million
60,000 6,000
50,000 5,000
40,000 4,000
30,000 3,000
20,000 2,000
10,000 1,000
o= " =0

12 13 14 15 16 17 18 19

Bl 55 5 Consolidated Revenues [7C# Left scale]

B X MRS Consolidated Segment income (Operating income)
[&## Right scale]

MRS E—F

Logistics Support

B/ ¥Million
500,000 15,000

400,000 12,000

300,000 9,000

200,000 6,000

100,000 3,000
0 6 17 18 19 0

12 13 14 15 1

Bl 55 5 Consolidated Revenues [7C#H Left scale]

I U X2 M) Consolidated Segment income (Operating income)
[A#hRight scale]
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B4f85F—4 Selected Financial Data

EEEENIE GREEITAV M) | [2016~] Consolidated Revenues and Operating Income (By Reportable Segment)

t el
o.ES
JC =) Revenues B/ ¥Million
Years ended March 3 W 2017 o awsan
PER v Consolidated
OSXA7F14V 2R Logistics
=F:N Japan 1,158,390 1,155,713 1,203,475 1,256,802
KM The Americas 94,697 83,831 91,396 98,699
B Europe 84,579 79,286 96,048 114,812
HPJT East Asia 115,068 101,746 117,487 122,754
BT -A€7=7 South Asia & Oceania 70,225 70,343 85,382 91,874
2 (i Eh % Security Transportation 53,803 54,781 57,241 72,647
EERER Heavy Haulage & Construction 51,395 46,985 47,602 47,751
wmYAR—k Logistics Support 410,906 403,994 443,264 483,965
REEE Adjustment (129,962) (132,381) (146,582) (150,806)
&5t Total 1,909,105 1,864,301 1,995,317 2,138,501
»
'127)‘ F*UE& ( *'Jﬁ) Segment Income (Operating Income) M/ ¥Million

=i

OYZXF4YU R
B

KM

B
R7IT
B7IT7AET=T
ZimEx
EERER
MRy R—
AEE

&5t

*2017TE3BHALD . BRI B RELIXVLORELEZTV. MEAEE) ThME) NEE RUTZ0OMOEE ) O0—8% THA) EIXY NI, TRFEFE I RV T20MOEE) . MYRYR—

Consolidated

Logistics
Japan 36,601
The Americas 5,088
Europe 1,559
East Asia 1,679
South Asia & Oceania 1,568
Security Transportation 1,570
Heavy Haulage & Construction 3,687
Logistics Support 8,161
Adjustment (5,139
Total 54,778

38,658
4,772
2,030
1,117
2,486

964
3,883

10,015

(6,498)

57,431

45,970 55,966
4,486 4,264
4,155 2,271
1,845 3,007
3,396 3,710
1,761 1,240
4,062 4,520

11,722 12,778

(7,129) (8,161)

70,269 79,598

M BEEELTHREWVWLLELT

*The Nippon Express Group has revised its reportable segments for disclosure from the fiscal year ended March 31, 2017, reclassifying the former “Combined Business,” “Air Freight Forwarding,” “Marine & Harbor Transportation” segments and part of “Other Business” segment under
the “Japan” segment, and the former “Goods Sales” and “Other Business” were integrated into the “Logistics Support” business.

*2019F3A8&0 TBE) XY D —

e, TEREX EIAXVMIEEWLELT,

*The part of the “Japan” segment will be changed to the “Security Transportation” segment, effective from the fiscal year ending March 31, 2019.
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(5%) [201246~2016%] & CEEE R GRERTAY D | (RaforoncOl 20 AR Consolidated Revenues and Operating Income

aEE
Combined Business

BAM/ ¥Million
800,000 24,000
600,000 18,000
400,000 12,000
200,000 6,000
R

B 55 5 Consolidated Revenues [7z8f Left scale]
W I XIS Consolidated Segment income (Operating income)

[H&hRight scale]
iR 55
Goods sales
B/ ¥Million
500,000 10,000

400,000 8,000

300,000 6,000

200,000 4,000

100,000 2,000
R

Bl 55 5 Consolidated Revenues [/CEH Left scale]

B U X2 MRS Consolidated Segment income (Operating income)
[A#hRight scale]

)?ﬁ bze]
p= =4
Air Freight Forwarding
B/ ¥Million
250,000 15,000

200,000 12,000

150,000 9,000

100,000 6,000

50,000 3,000
R

B 555 Consolidated Revenues [ Left scale]

W I X RIS Consolidated Segment income (Operating income)
[H#hRight scale]

Other

BAM/ ¥Million
200,000 5,000

160,000 4,000

120,000 3,000

80,000 2,000

40,000 1,000
L T AL T A T

12 13

Bl 55 5 Consolidated Revenues [7r# Left scale]

I X MFJZE Consolidated Segment income (Operating income)
[### Right scale]

(By Reportable Segment)

g &
Marine & Harbor Transportation

B/ ¥ Million
150,000 7,500

120,000 6,000
90,000 4,500
60,000 3,000
30,000 1,500

L L R

B 75 % Consolidated Revenues [7£# Left scale]

B U X2 IS Consolidated Segment income (Operating income)
[H#hRight scale]
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S —_ N C lidated R do ting |
(5%) (20125~2016%) L ERBBEAE FELTAY P | oo g Sonsolidated Revenues and Operating Incame

== =
L
JU J: [A] Revenues BAM/ ¥Million

Consolidated

Eiz Distribution & Transportation
ERE&tt Domestic Companies
o Combined Business 704,717 699,287 721,717 742,356 736,568
#E
(% Security Transportation 58,764 58,842 54,651 55,401 53,803
=HmiEs Heavy Haulage & Construction 40,048 37,186 36,656 46,886 51,395
EEm y 9
A Air Freight Forwardin 205,407 182,143 181,720 210,763 182,533
= 9 9
SEIE Marine & Harbor Transportation 125,654 124,207 131,708 118,836 118,205
= p
BNET Overseas Companies
S The Americas 42,963 54,028 69,066 79,160 94,697
Bt b Europe 46,453 44,230 72,788 83,609 84,579
TOT7 East Asia 72,967 68,812 92,156 101,321 115,068
®
EPST AT T South Asia & Oceania 44,811 44,291 51,367 64,607 70,225
R 55 Goods sales 374,076 383,738 412,846 420,155 367,328
ZFOth Other 40,368 41,802 61,460 143,602 173,632
BEE=S Adjustment (128,206) (125,242) (133,672) (141,773) (138,935)
‘SE Total 1,628,027 1,613,327 1,752,468 1,924,929 1,909,105
't’?)( I‘*UE ( %*UZ&) Segment Income (Operating Income) E5F3 ¥ Millon
EiE Consolidated
PERTS Distribution & Transportation
ERE&tt Domestic Companies
o Combined Business 6,941 7,084 15,165 18,201 22,495
B8
(% Security Transportation 1,899 1,793 1,178 867 1,530
= oy 2 Heavy Haulage & Construction 3,817 2,935 1,913 2,156 3,686
Eon y 9
i Ze Air Freight Forwardin 6,579 3,982 5613 10,173 7,385
=z 9 9
BIE Marine & Harbor Transportation 5,100 4,665 5,108 4,904 6,109
BNET Overseas Companies
S The Americas 1,682 2,091 2,843 3,404 5,088
Bt b Europe 1,895 1,544 720 2,394 1,559
BT East Asia 2,344 1,328 1,232 1,904 1,679
BT A7 =7 South Asia & Oceania 1,651 1,698 1,434 930 1,568
R 55 Goods sales 6,961 5,825 4,856 6,423 6,084
ZFDfth Other 1,942 1,713 2,019 2,643 2,746
BEE=S Adjustment (3,320) (1,458) (1,219) (3,193) (5,157)
a5 Total 37,497 33,206 40,865 50,811 54,778

NIPPON EXPRESS Fact Book 2019 6
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BRI L= (BE5U) | Non-consolidated Revenues (By Business)

. AR
1#'Fﬁ'$¥ﬂﬂ Railway utilization E EJ E :ﬁ \E
Incidental operations transportation I IE
ar}dﬁf:;rs 6.9% Railway utilization transportation Motor transportation Marine and harbor transportation
070
~ \ BAMA/ ¥Million BAMA/ ¥Million BAMA/ ¥Million
EE2m-EF 150,000 700,000 150,000
Heavy haulage
and construction
5.6% 600,000
= 120,000 120,000
s /| /|
&5t Total EEED 500,000
1,154,781 Motor 90,000 90,000
= / transportation g 400,000 !
J5FA/ ¥Million
[2019] 31.7% 300,000
finze A 60,000 ' 60,000
Air transportation
16.8% 200,000
30,000 30,000
100,000
O e e . = O e . O e e
%E ﬁiﬁii 10 11 12 13 14 15 16 17 18 19 10 11 12 13 14 15 16 17 18 19 10 11 12 13 14 15 16 17 18 19
Warehousing Marine and
10.1% harbor transportation I {#B Non-Consolidated B {@5 Non-Consolidated B {@5 Non-Consolidated
11.8%
EE finn 22 EEm-EB® 7% 3 K i
Warehousing Air transportation Heavy haulage and construction Incidental operations and others
BAM/ ¥Million BAM/ ¥Million BAM/ ¥Million BAM/ ¥Million
120,000 250,000 70,000 250,000
60,000
100,000 200,000 200,000
50,000
80,000
150,000 40,000 150,000
60,000
100,000 30,000 100,000
40,000
20,000
50,000 50,000
20,000 10,000
O e e e . O e e e e O e e e O e e .
0 11 12 13 14 15 16 17 18 19 0 11 12 13 14 15 16 17 18 19 0 11 12 13 14 15 16 17 18 19 0 11 12 13 14 15 16 17 18 19

B {@5! Non-Consolidated

I {@5!) Non-Consolidated

I {53! Non-Consolidated

I {53! Non-Consolidated
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BAF857—4 Selected Financial Data

MR
Facilit;ﬁsage charges ‘%()g)efs&
6.7% i, A&

Personnel expenses

i 22.8%
Defrecia‘tion /\ ‘é’ﬁ‘l‘ Total

and amortization 1’1 1 2141 5

2.5%
B/ ¥Million
[2019]

23 F &=
/i % Forwarding costs
Vehicle chartering and 13.4%

subcontracting costs

43.0%

(E

HNEE

Vehicle chartering and subcontracting costs Depreciation and amortization

E5M/ ¥ Million &M/ ¥Million
600,000 50,000
500,000 40,000
400,000
30,000
300,000
20,000
200,000
100,000 10,000
o i b b b pnnnnnnnnfn.il
0 11 12 13 14 15 16 17 18 19 10 11 12 13 14 15 16 17 18 19

B {&3! Non-Consolidated B &5 Non-Consolidated

AGE
Personnel expenses

B33/ ¥ Million
400,000

300,000

200,000
100,000
0

1M1 12 13 14 15 16 17 18 19

10
I &5 Non-Consolidated

it 5% fE£ A #4

Facility usage charges

B/ ¥Million
100,000

80,000
60,000
40,000
20,000
®0 1 12 13 14 15 16 17 18 19

17

B @5 Non-Consolidated

FMRAEXE
Forwarding costs

B/3F3/ ¥ Million
200,000
150,000
100,000
50,000
LN LT .. ———
0 11 12 13 14 15 16 17 18 19

I &5 Non-Consolidated

Others

B/ ¥Million
200,000
160,000
120,000
80,000
40,000

0—

0 11 12 13 14 15 16 17 18 19

B &35! Non-Consolidated
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ERELE (BL5) BLUELZEMA | Non-consolidated Revenues (By Business) and Operating Expenses

BAMA/ ¥Milion
EG A= Non-consolidated Revenues 1,047,549 1,053,106 1,059,708 1,025,145 1,044,266 1,089,935 1,060,062 1,043,756 1,094,549 1,154,781
558 Bk Railway utilization transportation 86,009 84,390 85,341 84,883 84,990 83,740 84,827 84,016 85,867 79,266
EEJE: Motor transportation 383,611 364,552 358,221 348,139 356,690 357,305 352,756 348,424 354,748 366,033
B8 Marine and harbor transportation 106,979 121,316 120,293 120,522 126,773 128,829 127,156 119,996 127,469 136,966
arehousin , ) , , X , , } , b
=3 Warehousing 95,113 96,777 103,985 108,254 112,089 114,941 114,551 110,812 111,898 116,260
fin 28 Air transportation 146,431 164,566 166,681 140,942 136,589 163,595 134,613 136,208 166,825 194,672
EEmM-ER Heavy haulage and construction 49,823 44,065 49,697 46,474 45,637 58,139 61,708 57,932 60,703 64,666
TR EEM Incidental operations and others 179,580 177,437 175,486 175,927 181,494 183,383 184,447 186,365 187,037 196,915
ER=EXEH Non-consolidated Operating Expenses 1,024,308 1,037,325 1,038,760 1,008,898 1,020,290 1,060,614 1,028,161 1,013,640 1,056,877 1,112,415
AGE Personnel expenses 250,916 258,154 261,279 257,025 253,270 255,398 254,015 256,502 254,787 253,202
FEEEE Forwarding costs 110,406 134,358 130,641 114,031 111,881 130,269 109,939 103,553 128,359 148,623
e Vehicle chartering and subcontracting costs 422,453 408,196 413,616 409,980 427,335 444,344 441,524 434,910 452,613 478,247
EHE Depreciation and amortization 34,223 35,211 33,016 31,007 29,518 30,046 29,527 28,932 25,370 27,361
TR E AR Facility usage charges 81,048 76,040 73,363 72,055 71,805 72,689 72,132 71,597 72,532 74,524
2D Others 125,258 125,363 126,842 124,798 126,478 127,865 121,022 118,143 123214 130,456
HENE Operating income 23,241 15,780 20,948 16,247 23,975 29,321 31,900 30,116 37,672 42,366

BRI DMEE- MEHEAKTLES | Non-consolidated revenues from import and export of marine & harbor transportation / air transportation

B/ ¥Million
BEBMHAT LS
Revenues from import and export of marine & harbor transportation 83,289 96,663 95,329 95,394 99,135 101,240 100,762 93,485 100,113 106,867
fmZEBmH AT LS
Revenues from import and export of air transportation 97,994 119,536 123,096 100,485 96,947 123,312 95,194 96,783 127,270 153,773

NIPPON EXPRESS Fact Book 2019 9



R#tES4 | Profitability Analysis

4.0

3.0

2.0

1.0

OH

TEEEEANSER
Operating margin to revenues

%

0 11 12 13 14 15 16 17 18 19

e &% Consolidated

5.0

4.0

3.0

2.0

1.0

OH

TLEREANSER

Ordinary income to revenues

%

12 13 14 15 16 17 18 19

% Consolidated

BA#&57—4 Selected Financial Data

5t L= B R A &R
Return on revenues

%
3.0

2.0

ol
10 11 12 13 14 15 16 17 18 19

e 5EHE Consolidated

s o0 o o5 o6 n e —aw |

i

r]H'

L']H'

=|=
Jo

Consolidated
E§¥*U§$ Operating margin to revenues
IERENRE Ordinary income to revenues
LS HHARF) R Return on revenues

23 2.1
29 2.6
1.7 15

2.6 29 3.1 35 3.7
3.1 33 34 37 4.0
14 19 2.0 03 23
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szttt | Efficiency Analysis

BCEFXEER HEXEH HEE—ALHYELS WEE—AHEYVERAE
Equity turnover Employees Revenues per employee Operating income per employee

[B/ Times A/ Persons BAMA ¥Million BAMA ¥Million
8.0 80,000 40 1.2

6.0 60,000 30 0.9
40 /_\/\/ 40,000 0.
2.0 20,000 0. | I | I |
0 12 17 0 00 12 15 17

N
o
[o)}

o
w

0
10 11 12 13 14 15 16 17 18 19 14 15 16 17
e E{E Consolidated - #fE Consolidated - EfE Consolidated - & Consolidated
B/ ¥Million
e Consolidated
B2 EAREER(E) 1 Equity turnover (times)  *1 3.28 3.40 343 3.24 347 3.75 3.62 3.52 3.74 3.98
WEEEH(N) Employees (persons) 65,916 66,924 65,759 64,834 65,162 67,347 67,909 69,749 69,672 71,525
REE—ANYDOTLES Revenues per employee 23.81 24.16 24.76 24.88 26.89 28.58 28.11 26.73 28.64 29.90
RHEE—ALTD BERR Operating income per employee 0.57 0.47 0.57 0.51 0.63 0.75 0.81 0.82 1.01 1.1
A1 BCEAEER (B) = FLe /HBE - BREY (WMEE - FXERGKERFD) Note:*1  Equity turnover (times) = Revenues / Average of (Net assets - Non-controlling interests) at the beginning and end of fiscal year

NIPPON EXPRESS Fact Book 2019 11



=£#454% | Financial Soundness Analysis

o B ke =R
Current ratio

200
160
120

80

40

10 11 12 13 14 15 16 17 18

e EfE Consolidated

e
S

TENLEER 2
AYELRR - HSLy D Lo () *3
EELLE *4
Bo&EXLE S
EI2 O REILE (%) = ABEE . RBAN

3 AYELALANLYS - LIF ()

4 EELE (%) =
*5 BCHEKRLR (%)

EE&EE / (MEE

%
30.0

24.0

18.0

12.0

6.0

0
19 10 11 12 13 14 15

e EfE Consolidated

Consolidated

Current ratio *2 120.21
Interest coverage ratio (times) *3 8.91
Noncurrent ratio *4 140.38
Equity ratio *5 40.29

= (EXME + ZWMAE - B + HDEIC L 2IREFE)

/ (ZHFIR + #HEFR)

— B ERS)
= (MEE - FXEHERD) / (B + WEE)

Interest coverage ratio

AVRLAM ANLY D - LIF

&/ Times

18 19

144.09
10.08
140.56

40.74

* T IBIZRABFHIMRBIRFREDO—SHIE) | (REAHEHE2852018F2A16H) #2019F38MOBEENSEAL T

BEHEY,

200

160

120

80

40

139.52
12.89
133.53

39.10

Note:*2

& E Lt &

Noncurrent ratio

%

10 11 12 13 14 15 16 17 18 19

e EfE Consolidated

143.74 147.92 146.22
11.74 14.30 18.99
128.47 147.29 138.05
41.7 36.00 36.59

Current ratio (%) = Current assets / Current liabilities

B4#57 —4 Selected Financial Data

50

40

30

20

154.94

21.27

153.69

35.17

BCEARLR

Equity ratio

%

10 11 12 13 14 15 16 17 18 19

e EfE Consolidated

%
s e s o oo 09|
=+

161.01 163.96 156.75
18.23 23.12 29.37
152.10 148.72 151.65
35.25 3491 35.38

*3  Interest coverage ratio (times) = (Operating income + Interest income and dividends income + Equity in earnings of affiliates)
/ (Interest Expenses + Interest of bonds payable)

*4  Noncurrent ratio (%) = Noncurrent assets / (Net assets - Non-controlling interests)

*5  Equity ratio (%) = (Net assets - Non-controlling interests) / (Liabilities + Net assets)

*The Company adopted “Partial Amendments to Accounting Standard for Tax Effect Accounting” (Accounting Standards Board of Japan
(ASBJ) Statement No. 28, February 16, 2018) from the beginning of the fiscal year ended Mar. 31, 2019.
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B4#57 —4 Selected Financial Data

#%&#4=1 | Investment Return 1

1% Y7 ) YEMRILE (EPS) 147 #EE (BPS) # fifi IR 2% 3 (PER) #r il ¥t & 2 {5 =& (PBR)
Basic earnings per share Net assets per share Price-to-earnings ratio Price-to-book-value ratio

M ¥ &/ Times &/ Times
600 6,000 120 3.0
500 5,000 100
400 4,000 80 2.0
300 3,000 60
200 2,000 40 1.0
: I - 20 I I I I I I
0 1 12 13 14 15 16 17 18 19 10 11 12 13 14 15 16 17 18 19 10 N 12 13 14 15 16 17 18 19 0 1 12 13 14 15 16 17 18 19
B EfE Consolidated B EfE Consolidated B EfE Consolidated M EfE Consolidated
M ¥
PE v Consolidated
1R 7o D HERMEFZE (EPS) "6 Basic earnings per share*6 12.05 8.19 25.85 22.89 25.62 25.87 35.61 3713 68.06 515.13
1Y o D& E (BPS) 7 Net assets per share™7 464.38 448.29 461.63 489.39 483.38 531.06 521.77 558.65 5,519.09 5,749.60
HAmUNZS R (PER) () *8 Price-to-earnings ratio (times)*8 3336 38.95 12.50 20.05 19.71 25.98 1438 15.41 104.61 11.96
MR EEGR (PBR) (f§) ™9 Price-to-book-value ratio (times)*2 0.87 0.71 0.70 0.94 1.04 127 0.98 1.02 129 1.07
E Y6 1M MEIRIE (F) = SHERIE BT Note:*6  Basic earnings per share (yen) = Profit / Average number of shares during period
T YO MEE (H) = (MEE-JEXEGERD)  BRRTEGRK *7  Net assets per share (yen) = (Net assets - Non-controlling interests) / Number of shares issued at end of period
*8  MMEMNZER (f5) = HIREKME 1HR% 7 D LHIAI *8  Price-to-earnings ratio (times) = Share price (year-end) / Basic earnings per share
*9  MMEMEEMGR (%) = HRKME S LN D MEE *9  Price-to-book-value ratio (times) = Share price (year-end) / Net assets per share
*2017F10BA1BHZ#MAEMBL LT, TEKRL10EZ1KICHEWZLEL *The Company consolidated 10 shares of its common stock into 1 share, effective October 1, 2017.
JZ7ICEWVWTIE. 2018F38HAUFID1IHY D LYHAMFIZE (EPS) L 1Y /=DM EE(BPS)ICDWVW T, Y4k HEORES: In the graph, Basic earnings per share(EPS) and Net assets per share(BPS) before the fiscal year ended Mar. 31, 2018 represents the amount reflecting
EZERLE2BLLTHEDET, the impact of this share consolidation.
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B4#57 —4 Selected Financial Data

#%&#1=2 | Investment Return 2

S CTIEY e 3 aln 2 > 2z .
iR e 1% & B (i 8 & & HWEEFMEZE (ROA) ISR YEREHELR SR
Capital investments Depreciation and amortization Return on assets Dividend per share and Dividend payout ratio
BHM ¥Million BAM, ¥ Milion %
120,000 100,000 40
100,000
80,000
30
80,000
60,000
60,000 20
40,000
40,000
10
20,000
20,000
0 0 0
0 1M 12 13 14 15 16 17 18 19 0 1M 12 13 14 15 16 17 18 19 01 12 13 14 15 16 17 18 19
B &% Consolidated B EfE Consolidated B ;E{E Consolidated Bl ;E#% Consolidated
- BEZ1EE (%) Dividend payout ratio (%)
B/ ¥Million
EAE Consolidated
Bt a—g Capital investments 56,279 56,733 45,890 49,043 49,603 43,446 56,442 80,300 96,452 79,518
R ELNE Depreciation and amortization 52,446 52,470 48,390 46,101 47,108 51,005 51,333 53,553 48,934 52,147
KRB ERNZEE (ROA) (%) 10 Return on assets (%)"10 1.06 0.73 2.27 1.92 2,01 1.86 243 242 043 3.23
Y DEYE (/) 1 Dividend per share*11 10.0 100 100 10.0 100 10.0 11.0 11.0 - 155.0
FELiEm (%) "12 Dividend payout ratio (%)*12 83.0 122.1 38.7 437 39.0 387 30.9 296 176.3 30.1
10 MEEREE (%) = SRR E - BRTIORERE Note:*10  Return on assets (%) = Profit / Average of total assets at the beginning and end of fiscal year
*11 2017F10B1HZHHENB L LT, LB FRLI0KZIKICHA WL LE LD T, 2018E3RMDI%KYDEY *11  The Company consolidated 10 shares of its common stock into 1 share, effective October 1,2017. Accordingly, Dividend per
B M- LRELTEDET, 75 7ICHVWTIE. 2018FE3FMAUBI DI DELEICOVWT., HEKXHED share for the fiscal year ended Mar. 31, 2018 has been left blank ("-"). In the graph, Dividend per share before the fiscal year
HEBEERLIERBLLTHLET, ended Mar. 31, 2018 represents the amount reflecting the impact of this share consolidation.
*12 Bt (%) = BUSZTINGE /LM *12  Dividend payout ratio (%) = Cash dividends / Profit
* T IR EFHCHRBIRHELEO—RE) | (BEREHEHEE2852018F2H16H) %#2019F38HOHENSEALTED ET, *The Company adopted “Partial Amendments to Accounting Standard for Tax Effect Accounting” (Accounting Standards

Board of Japan (ASBJ) Statement No. 28, February 16, 2018) from the beginning of the fiscal year ended Mar. 31, 2019.
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#%&#1=3 | Investment Return3

EE%$%§$(NE) %ﬁ%%mﬁﬂﬁﬁ
eturn on equity eturn on revenues

B &% Consolidated

% %

120 30

80

40 20

0.0

-40 10

-8.0
-120 0

10 n 12 13 14 15 16 17 18 19 10 n 12 13 14 15 16 17 18 19

B EfE Consolidated

L Consolidated
B2 &AF%E (ROE) ™13 Return on equity*13 2,62 1.80
5o b s HERsA 214 Return on revenues”14 08 05
KB ERERR ([O) 15 Total assets turnover (times)*15 13 14
BMBLNL YD (§) *16 Financial leverage (times)*16 25 2.5

E 13 ACHEANRR (%) = LEAMFIR CHE - BRTY (MEE - EXREERSD)
*14 FEELEBMAER (%) = LHEEAE S KLES

REEMRER

Total assets turnover

[8l/ Times
20
15
A_/\/
10
0.5
00

10 " 12 13 14 15 16 17 18 19

B EfE Consolidated

5.68 4.79 522 5.14

1.7 15 1.5 14

14 13 13 14

2.6 24 2.8 2.7
Note:*13

*14  Return on revenues (%) = Profit / Revenues

B4#57 —4 Selected Financial Data

BHLALYy Y
Financial leverage
&/ Times

50
40

30 —/\/v_/\
20

10

0

Bl ;E#% Consolidated

%
| YersendedMarch3t | 2010 | 2 | 2m | 200 ] 2 |20t oo | [ e ||

6.77 6.89 1.23 9.19
1.9 2.0 0.3 23
13 1.2 13 14
2.8 2.8 29 2.8

Return on equity (%) = Profit / Average of (Net assets - Non-controlling interests) at the beginning and end of fiscal year

*15 MEEERER (B) = FLE 0E - PkTOREE

*15  Total assets turnover (times) = Revenues / Total assets (yearly average)

*16 BELALYY (1) =

WEX / (MEE — FXEHERD)

*16

Financial leverage (times) = Total capital / (Net assets - Non-controlling interests)

* T IBHREFHIRZ B BEEO—AIYIED 1

(PEAFEAE285201852816H) %2019F38OMHEHI SHERLTED £T,

*The Company adopted “Partial Amendments to Accounting Standard for Tax Effect Accounting” (Accounting Standards
Board of Japan (ASBJ) Statement No. 28, February 16, 2018) from the beginning of the fiscal year ended Mar. 31, 2019.
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EREENER (EE0%) | Consolidated Balance Sheets (Assets)

B1FE5€3% Financial Statements

B/ / ¥Milion

| psofMarehdt 00 | 20 [ 2012 013 | 20n | 20t a0t | a0 | 2oe | a0

RENEE Current assets 522,014 490,481 588,212 587,677 647,069 719,313 682,316 705,994 730,016 712,263
RERUVHES Cash and cash in banks 129,217 113,149 187,797 188,124 186,297 207,112 189,323 212,683 198,044 173,338
RZHWFR Notes receivable-trade 12,023 11,934 15,880 14,456 14,540 13,471 22,280 23,162 26,648 27,927
T E Accounts receivable-trade 226,907 221,814 241,822 233,460 273,330 321,679 296,592 298,594 322,390 331,586
T & E Inventories 4,985 4,806 5,119 5514 8,722 6,020 6,368 6,128 6,979 8,027
AiESE Advance payments-trade 1,330 2,056 1,705 2,231 2,112 4,008 4,383 3,638 4,997 5,595
Aith & A Prepaid expenses 8,197 7,921 8,405 9,439 11,173 12,670 13,028 13,476 13,341 14,168
BREBSEE Deferred tax assets 15,281 12,863 11,371 9,556 11,847 13,689 11,530 10,810 11,014 -
J—2REBEE Lease investment assets 89,978 87,989 89,851 95,115 108,062 108,273 112,827 112,336 116,204 119,522
Z D1t Other 35,179 28,990 27,101 30,864 32,272 33,602 27,163 26,283 31,577 33,063
EHEEES Less: allowance for doubtful accounts (1,084) (1,046) (843) (1,085) (1,289) (1,304) (1,182) (1,117) (1,183) (964)

BlEEE Non-current assets 679,786 657,058 642,752 659,935 730,374 734,304 802,637 815,805 788,008 824,413

EREEEE Property and equipment 507,069 504,140 491,203 488,838 505,745 492,545 502,321 518,123 560,240 577,488
HlEHRE Vehicles, net 23,867 19,953 18,796 18,636 22,032 24,092 25,290 26,816 35217 43,785
=27 Buildings, net 247,200 251,066 242,424 241,597 244,122 234,437 227,687 245,275 258,479 254,779
HBEY Structures, net 15,707 15117 13,818 12,886 12,695 11,784 11,123 12,871 13,887 14,705
BHRUEE Machinery and equipment, net 15,171 13,570 14,122 13,061 13,885 13,932 13,626 15,041 17,960 19,615
IE.BRERFMEm Tools, furniture and fixtures, net 23,437 22,066 20,213 20,554 21,337 21,718 21,208 22,492 22,355 23,029
fin A Vessels, net 5,109 4,387 3,529 7,106 6,105 5,387 4,688 5,181 11,455 10,428
it Land 167,448 171,977 169,870 169,581 174,248 176,165 177,438 178,991 192,541 193,049
)—2EE Leased assets, net 3,955 3,369 2,914 2,753 10,474 3,956 4,087 4,598 4,013 4,309
ERREE Construction in progress 5,170 2,631 5,511 2,661 842 1,071 17,170 6,853 4,329 13,786

BREEEE Intangible assets 28,282 27,360 25,117 33,705 59,206 60,087 128,173 119,455 66,591 82,020
& ith 48 Leasehold rights 6,742 7,133 6,923 6,686 7,491 7,527 8,103 8,026 7,984 7,887
(X W Goodwill - - - - 16,982 14,821 47,411 43,047 4,180 12,701
Z D1 Other 21,539 20,227 18,193 27,019 34,732 37,737 72,658 68,381 54,426 61,431

REZOMDEE Investments and other assets 144,435 125,557 126,431 137,391 165,423 181,670 172,142 178,226 161,176 164,903
R EH M Investment securities 104,585 87,795 86,764 96,732 112,713 133,577 112,130 125,896 109,835 100,718
REBENME Long-term loans receivable 1,425 1,335 3,522 4,142 4,062 2,513 1,905 199 553 932
REBIINIIRHAENCS Long-term loans to employees 1,655 1,305 990 752 216 139 104 82 62 35
REAGILER Long-term prepaid expenses 3,407 2,976 3,773 3,745 3,808 4,643 4,406 4,195 5417 5,431
EARIES Security deposits 14,708 14,250 14,369 15,302 18,088 21,245 20,905 19,881 20,203 20,778
BERMHICHRIEE Net retirement benefit asset - - - - 1,230 1,783 962 677 1,195 1,422
REBESEE Deferred tax assets - - - - 14,154 6,607 19,342 15,056 12,653 26,449
Z 01t Other 20,613 19,813 18,796 17,962 12,295 12,169 13,284 13,307 12,285 10,107
g5 He Less: allowance for doubtful accounts (1,959) (1,919) (1,785) (1,246) (1,146) (1,009) (899) (1,070) (1,030) (973)

BEAG Total assets 1,201,801 1,147,539 1,230,964 1,247,612 1,377,443 1,453,617 1,484,953 1,521,800 1,518,024 1,536,677

CTIHMRRFICHRISHBEO—PREY | (DERFEHE28520185F2516H) 22019F38MOREN SHERALTENET.
*The Company adopted “Partial Amendments to Accounting Standard for Tax Effect Accounting” (Accounting Standards Board of Japan (ASBJ) Statement No. 28, February 16, 2018) from the beginning of the fiscal year ended Mar. 31, 2019.
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BFEEE3k  Financial Statements

ERBENER (AEOR - MmEENE) | Consolidated Balance Sheets (Liabilities and Net Assets)

B/ ¥Million

| AsofMarchd 200 | r | v | 200 | a0 | 20t | o | e 20|

Pk Zh=NE
XINFR
Hite
BEfEAR
KihE
KINVEABE
KRIVEEBE
KILER
RE
Ebe
REEHEOLE
HE5|4®
R’REHEESHE
RIEEES EE
KEBKIHE
REEHAFDPESLHE
EEBEYEERSIEE
ZOfD5IHE
Z Dt
EE&E
#H1&E
REfEAS
BREHESEE
REHRE5IHE
BRERMERIHE
eI HE
ABRIEEXILHE
ZWERs e
ZOMD5IHE
BREHRATICHRIEE
Z 0t
BEA5
HEBEX
e
BEFFRE
MRS
BEH%R
ZOMOBEF B RFE
ZOMAMESFTHEHES
RIEAY DIEE
HEBRBEARHE
BREHRTICHRIBABRGE
FZERHEERFS
MEESF
BEMEESH

Y RHBEOTRBICKD MFHME - REEFEF) 2 ZOMOTERNER

Current liabilities
Notes payable-trade
Accounts payable-trade
Short-term loans payable
Other payables
Income taxes payable
Consumption taxes payable
Unpaid expenses
Advances received
Deposits
Deposits from employees
Provision for bonuses
Provision for directors' bonuses
Allowance for warranties and repairs
Provision for loss on disaster
Allowance for class action lawsuit filed in the United States
Allowance for business structure improvement expenses
Other provisions
Other
Non-current liabilities
Bonds payable
Long-term loans payable
Deferred tax liabilities
Provision for retirement benefits
Provision for directors' retirement benefits
Provision for special repairs
Provision for loss on guarantees
Provision for loss on contracts
Other provisions
Net retirement benefit liability
Other
Total liabilities
Shareholders' equity
Common stock
Additional paid-in capital
Retained earnings
Less: treasury stock
Accumulated other comprehensive income (loss)
Valuation differences on available-for-sale securities
Deferred gains (losses) on hedges
Foreign currency translation adjustments
Remeasurements of retirement benefit plans
Non-controlling interests
Total net assets

Total liabilities and net assets

434,258
6,687
129,002
111,501
30,057
7,680
4,899
19,267
10,754
53,341
29,932
19,159
154

2

11,815
271,659
50,000
145,127
21,108
39,268
417
287

15,450
705,918
463,234

70,175

26,908
377,675
(11,524)

21,019

33,248

12
(12,241)

11,629
495,883

1,201,801

340,408
6,991
119,899
49,925
24,616
5,297
4,899
17,010
10,140
40,302
29,670
19,139
137
360
4,035

7,980
327,232
50,000
199,494
17,510
37,540
418
208

22,060
667,641
461,326

70,175

26,908
375,785
(11,542)

6,125
26,370
9
(20,255)

12,446
479,898

1,147,539

421,601
11,104
135,158
78,556
29,987
15,449
5,162
17,083
10,475
58,201
29,486
19,532
139
119
487

10,656
315,158
80,000
160,541
14,054
38,870
394

190

21,107
736,759
477,839

70,175

26,908
392,305
(11,549)

3,508
27,756
8
(24,256)

12,858
494,205

1,230,964

FHEIICEBELTEDEY, (201002# I T3l - REEZHESF OLBELRULTHELET,)

408,838
8,419
128,275
64,007
31,450
6,527
4,863
18,482
9,715
78,006
29,472
18,332
130

65

11,090
320,365
80,000
156,038
15,239
46,914
408

178

21,586
729,203
492,907

70,175

26,908
401,902

(6,078)

20,776

35,358

(17)
(14,565)

4,725
518,409

1,247,612

437,449
8,024
153,390
46,813
37,741
17,063
4,251
19,137
10,016
63,145
27,660
20,281
137

62

29,721
430,040
65,000
204,037
4,083
330

260

829

126,951
28,547
867,489
497,599
70,175
26,908
417,869
(17,353)
(1,717)
40,077
3

3,829
(45,628)
14,072
509,954

1,377,443

491,940
7,308
170,211
83,397
25,949
16,192
16,487
21,127
26,906
61,165
27,764
21,752
135

62
3,899
1,050
8,530
411,539
65,000
180,969
4,865
350

202
829

135,678
23,644
903,480
497,490
70,175
26,908
419,851
(19,444)
34,419
61,900
@)
14,901
(42,375)
18,227
550,137

1,453,617

440,366
7,506
151,057
62,291
29,825
13,891
7,134
20,399
23,138
46,583
28,036
21,529
143

28,829
506,568
65,000
240,955
14,486
408

224

829

857

120
160,168
23,518
946,935
521,158
70,175
25,306
445,495
(19,818)
1,101
47,118
(214)
8,085
(53,888)
15,758
538,018

1,484,953

438,468
5,833
156,864
60,606
32,804
16,517
5,809
20,735
11,811
48,990
28,339
21,299
141

37
28,675
530,346
125,000
209,724
12,576

205
157,371
23,510
968,815
524,450
70,175
24,707
449,713
(20,145)
11,928
56,945
6

992
(46,015)
16,606
552,985

1,521,800

* Due to the change in accounting standards, “Valuation and translation adjustments” has been altered to “Accumulated other comprehensive income”. (Value shown for 2010 is amount previously listed under “Valuation and translation adjustments”.)

T THRMRRHICHRISTBEEO—BRE 1 (BRRFEHEF28520185F2H160) 22019F38MOMEN SEALTEDET,

* The Company adopted “Partial Amendments to Accounting Standard for Tax Effect Accounting” (Accounting Standards Board of Japan (ASBJ) Statement No. 28, February 16, 2018) from the beginning of the fiscal year ended Mar. 31, 2019.

445,241
9,868
163,743
45,213
34,518
18,666
9,736
25,408
12,137
64,661
28,726
22,531
147

9,880
525,288
125,000
227,013

7414

414

94

503

271
140,039
24,537
970,529
519,407
70,175
24,707
444,717
(20,191)
10,467
47,068
(27)

3,941
(40,515)

17,618
547,494

1,518,024
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454,402
8,175
173,323
43,226
35,667
15,845
9,430
24,608
12,289
74,421
306
22,697
156

34,252
521,830
110,000
232,082

7,631
478
183
470
307

144,624

26,053
976,232
544,329

70,175

22,832
471,176
(19,854)

(712)

40,704

(236)

(3,110)
(38,070)

16,827
560,444

1,536,677




EfEiastEE | Consolidated Statements of Income

B#&5E3k Financial Statements

B/ / ¥Milion

S ooy a5 e ooy

Pl

5 LR

baliat S NIE =

REERV—REEE
NG
A1 2D B
LEEGHE
BESIHERAE
ZDfth

EEANR

EENNE
3G
EMEEYE
HEFTAIE
BREICKBIRERN R
REER
ZDfts

EXNER
XHFR
ZTOMEREIE A
BEHEseAIBRAE
BOEICKIBIREREK
BEfE - MR E
ZDfth

EEMER

R
Bl & E A
REEMEEFTTHE
BERMERRER
OB
EIEGESEa SN
ERIEESICHR B =R
Z At

ER2:ESES
B & EL IR
REFMESFFTENIR
R AR E IR
PEEEES
EREEXGOHEERR
HAMERHE
ERZEETHAVEEER

Revenues
Operating costs
Gross profit
Selling, general and administrative expenses
Personnel expenses
Depreciation and amortization
Advertising expenses
Provision of allowance for doubtful accounts
Other
Operating income
Non-operating income
Interest income
Dividend income
Gain on sales of vehicles
Equity in earnings of unconsolidated subsidiaries and affiliates
Gain on foreign exchange
Other
Non-operating expenses
Interest expenses
Other financial expenses
Loss on sale and retirement of vehicles
Equity inlosses of unconsolidated subsidiaries and affiliates
Compensation for damage and settlement package
Other
Ordinary income
Extraordinary income
Gain on sales of non-current assets
Gain on sales of investment securities
Gain on contribution of securities to retirement benefit trust
Gain on change in equity
Change in profit for previous term
Gain on step acquisitions
Other
Extraordinary loss
Loss on disposal of non-current assets
Loss on sales of investment securities
Loss on valuation of investment securities
Impairment loss
Promotion expenses for parcel delivery business integration
Extraordinary additional retirement benefits
Cost of car painting renewal

BEREBEBRHBEEDOBERICHESTZEEE  Losonadustmentforchanges of accounting standard forassetretirement obigations

HifBIRERIEIEIR
KREBEENES
REKEFREES LR AR
EEBEWEEMASILUERAR
ZHIRKRSIHERAE
KEICKBEER
REEAHIERITHRE
ZDfth

Bl F B A Y AR

EAB ERBURUEER

EARERRE

FEXEMEICRET ZLMMAR T

FEZEHEICRET S LA (18K)

HRMBEICRE T LM

Change in loss for previous term
Loss on settlement
Provision of allowance for class action lawsuit filed in the United States
Provision of allowance for business structure improvement expenses
Provision of allowance for loss on contracts
Loss on disaster
Loss on transition of defined-contribution plans
Other

Profit (loss) before income taxes

Income taxes-current

Income taxes-deferred

Profit (loss) attributable to non-controlling interests

Profit (loss) attributable to owners of parent

1,569,633
1,457,865
111,768
74,232
40,699
4,421
4,042
99
24,969
37,535
13,338
507
2,177
214
1,724
8,714
13,120
3,629
271
7,869
1,349
37,753
5,404
1,604
932
2,478
341

1,617,185
1,510,590
106,595
74,965
41,018
4,706
4,088
352
24,800
31,629
13,655
434

2,223
306

541
1,888
8,261
4,596
3,456

107

1,032
40,688
5,598
5,233
46

1,628,027
1,519,353
108,674
71177
41,030
3,953
3,910
22,283
37,497
14,480
554

3,037

399

455

2,217
7,815
4,536
3,224

55

1,255
47,441
8,304
7,586

1,613,327
1,505,619
107,707
74,501
41,664
4,154
3,881
724
24,075
33,206
13,444
662
2,717
389

540
2,040
7,093
5,150
3,161

31

1,957
41,500
4,929
4,563
272

210
39,847
16,251
(1,140)

906

23,831

1,752,468
1,628,037
124,430
83,564
45,661
5523
3,831
183
28,365
40,865
14,647
723
2,679
353

796

2,857
7,238
5,357
3,151

33

14,447
4,086

480
47,119
23,373
(3,191)

591

26,345

1,924,929
1,783,621
141,308
90,497
48,952
6,592
4,110

24

30,816
50,811
14,483
708

2,474

349

744

2,840
7,367
5,731
2,882

43

2,805
59,563
8,745
2,875
5,205

638
48,978
26,346
(3,429)

(319

26,382

1,909,105
1,755,489
153,615
98,837
55,209
7,080
3,830
32,716
54,778
13,550
559
3,184
349

835
1,874
6,747
5,934
2,791
803

38

2,301
62,394
5,469
4,862

790
59,196
22,770

140

625
35,659

1,864,301
1,702,006
162,295
104,863
58,713
8,018
4,204
206
33,720
57,431
12,833
455
2,733
322
1,733
2,073
5514
6,458
3,420

44

2,993
63,806
8,392
5,336
109

874
679
541
60,834
26,593
(3,054)
840

36,454

1,995,317
1,817,276
178,041
107,771
59,996
7,934
3,671

191
35,977
70,269
9,779

671
3,285

303

654

342

4,520
5,653
3,239

80

524
1,809
74,395
24,312
2,619
5,879
15,662

149
61,551
7,953
1

410
51,711

1,474
37,155
30,383
(1,090)

1,329

6,534
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2,138,501
1,949,635
188,866
109,268
63,139
8,072
4,093

44
33,917
79,598
12,507
788
2,986
527

608

1,887
5,710
6,303
2,858

170
1,201
2,072

85,802
3,516
3,273

851
77,850
30,116
(3,057)

1,461

49,330




BA755¥3%k  Financial Statements

ERaEANLHEE | Consolidated Statements of Comprehensive Income

B/ ¥Million

I T T
ELGEIEIER Profit - 9,615 27,759 24,737 26,937 26,062 36,285 37,294 7,863 50,791
Z DD BIEFIE Other comprehensive income - (15,038) (2,784) 17,626 23,742 36,576 (34,033) 10,650 (1,443) (11,330)
ZOMEMIESTEERES Valuation differences on available-for-sale securities - (6,886) 1,393 7,605 4,712 21,823 (14,787) 9,828 (9,881) (6,365)
RIEAY DIER Deferred gains (losses) on hedges - ) (2) (25) 20 (11) (206) 220 (34) (208)
AELEAZHE Foreign currency translation adjustments - (7,971) (4,071) 9,768 18,495 11,183 (7,030) (7,140) 2,839 (7,074)
BEBREICHRZARE Remeasurements of retirement benefit plans - - - - - 3,132 (11,764) 7,903 5,572 2,427
BOEERRMCHTSRSELR Sl reTmeneelon ol - w9 | o ws| oW e o oo
TIEF Comprehensive income - (5,423) 24,974 42,364 50,679 62,639 2,251 47,945 6,420 39,460

(Comprehensive income (loss) attributable to)

kIR TENE Owners of parent - (6,353) 24,332 41,099 49,480 62,518 2,342 47,280 5,073 38,149
FELREMHEEICHRZTIEFIR Non-controlling interests - 929 642 1,264 1,199 120 (90) 664 1,346 1,311
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BA7EsE3R  Financial Statements

EfE*¥vrva-7A—5tEE | Consolidated Statements of Cash Flows

B/ ¥Million
| VearendedMarchd Ak | 2005 206 | 27 2018 200
EEEHMCLZIFrya-TO— Cash flows from operating activities
SRR YHAMFZ Profit (loss) before income taxes 47,119 48,978 59,196 60,834 37,155 77,850
R EELE Depreciation and amortization 47,108 51,005 51,333 53,553 48,934 52,147
DNAEHEE Amortization of goodwill 2,009 2,453 2,764 4,222 3,229 1,286
SRIMERES Extraordinary additional retirement benefits 9,725 - - - - =
REEMAE A RO MIE () Loss (gain) on sale or write-down of investment securities, net (7,821) (4,592) (255) 357 (5,467) 328
BEEEEFRE () Loss (gain) on sale or disposal of property and equipment, net 361 4,506 1,303 (987) 5,110 1,231
WIREK Impairment loss - 5,441 342 4,175 51,711 5,245
BEHRTEFERTEER () Loss (gain) on contribution of securities to retirement benefit trust - - - - (15,662) =
B55|420E (R) 8 Increase (decrease) in provision for bonuses 1,464 245 (481) (180) 1,202 212
KEEFFREES I LEDE GF) 58 Increase (decrease) in allowance for class action lawsuit filed in the United States - 3,899 (3,899) - - =
EEEEREERASHEDE (R) & Increase (decrease) in allowance for business structure improvement expenses - 1,050 (1,050) - - -
BERATICHRZIBEDE () 8 Increase (decrease) in net retirement benefit liability 7,805 8,349 9,801 7,358 6,203 8,015
ERAERUZNELS Interest and dividend income (3,402) (3,182 (3,743) (3,189) (3.957) (3,774)
FIFIE Interest expense 3,151 2,882 2,791 3,420 3,239 2,858
BoEIick3iREE (X) Equity in (earnings) losses of unconsolidated subsidiaries and affiliates (796) (744) (835) (1,733) (654) (608)
ERPEERISICR D EE () Loss (gain) on step acquisitions - - - (2,291) - 13
FE L&D (18) HEE (Increase) decrease in trade receivables (27,805) (26,266) 11,350 (3,495) (29,177) (15,270)
FRENEED (38) FEE (Increase) decrease in inventories (3,134) 2,817 (342) 229 (847) (1,059)
TABEHEDE GR) & Increase (decrease) in accounts payable 9,080 1,915 (16,823) 5,741 9,060 7,806
FIEHEHRZDE CGR) 8 Increase (decrease) in accrued consumption taxes (637) 11,050 (10,027) (1,291) 4,125 (247)
Z D1t Other (16,959) (5,074) 933 (671) 4,317 (32,854)
NEt Sub-total 67,269 104,735 102,357 126,052 118,523 103,181
FERVEYHEDZTEE Interest and dividends received 3,605 3,954 4,082 3,287 4,122 3,960
FEDZINE Interest paid (3,102 (2,945) (2,614) (3431) (3,392) (2,898)
WRMEREE DI Payments for extraordinary additional retirement benefits (9,725) - - - - _
KEEEDOZILGE Payment for loss on disaster (48) - - - - -
KEEHRDREEOTAFT S ZILE Payment for deposits associated with class action lawsuit filed in the United States - (3,899) - - - -
FEABREDOEZIEE Income taxes paid (13,791) (27,325) (24,980) (23,547) (27,388) (31,544)
BEEHCLDIFryIa-T70— Net cash provided by operating activities 44,207 74,519 78,844 102,360 91,865 72,698
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EfEF¥vrya-70—5tEE | Consolidated Statements of Cash Flows

BA7%sE3R  Financial Statements

B/ ¥Milion

I 7 T A TR

REEHICLZFvyda-T0—
EEEEDIRFICLSZH
BEIEEEDFTEICEZINA
REBMIEHFOMFICLDZH
BREBMIESFOFTEICELBZINA
EREOBEDEEZH S FEMMADOMBICL 3T H
EREEEOZEEH S FRUMIOIFICE XA
Z0fth
REFHICELBFvy>a-70—

MBEBHICEZFrvyda-T70—

EHEASOMIE (R) B

A= v - R=N—DfliE Gi) 8
REEANICEBUIXA
RIGAZORFICEZZH
HEOETICEIBZINA
HEOERICEZZH
EREOBEOEEZHDBVWFRUARKOMBICLEZH
HEZEFED S DINAHICEBINA
[EEAOFZ /L]
BEMROMBICEZZH

Z O
MBEHICEEFryPa-T70O—-

RERVRERMEMICRIBHEER

RERVRERMFMDIE (B) &

RERVREFENOIEZS

EREOERDOEBICHSIRERVREAFNOE (7)) 8|

RERVREAFVOER

Cash flows from investing activities
Payment for purchase of property and equipment
Proceeds from sales of property and equipment
Payment for purchase of investment securities
Proceeds from sales of investment securities
Payment for purchase of shares of subsidiaries resulting in change in scope of consolidation
Proceeds from purchase of shares of subsidiaries resulting in change in scope of consolidation
Other
Net cash used in investing activities
Cash flows from financing activities
Net increase (decrease) in short-term loans payable
Change in commercial paper
Proceeds from long-term loans payable
Payment for long-term loans payable
Proceeds from issuance of bonds
Redemption of bonds
Payments from changes in ownership interests in subsidiaries that do not result in change in scope of consolidation
Proceeds from stock issuance to non-controlling interests
Cash dividends
Payment for purchase of treasury stock
Other
Net cash used in financing activities
Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year
Increase (decrease) in cash and cash equivalents due to change in scope of consolidation

Cash and cash equivalents at end of year

(42,150)
5,032
(9,173)
9,081

(22,639)

1,683

(58,165)

(2,935)
1,500
90,150

(60,198)

23
(10,377)
(11,278)

(1,047)
5,835
6,649

(1,473)

180,503

179,029

(48,809)
15,880
(2,157)

8,012

4,164
522

(22,386)

5,179
(6,000)
49,131

(40,710)

(15,000)

39
(10,258)
(15,073)

(945)
(33,636)
4,373
22,869
125,900
172

148,942

(50,219)
4,940
(3,456)
2,224

(77,167)

797

(122,881)

(536)

112,759
(72,810)

20,000

(3.330)
(10,015)
(374)
(1,755)
43,936
(2,835)
(2,935)

148,942

146,007

(74,134)
6,239
(5671)
5,726

(2,105)

(1,014

(70,961)

(3,474

21,337
(53,739
80,000
(20,000
(1,132
(10,923)
(21,634)
(2,252)
(11,820
(2,940)
16,638
146,007
740

163,386

(97,108)
55
(1,624)

9,429

1,787

(87,458)

(444)

55,195

(53,218)

(20,000)
(146)
(11,521)
(65)
(1,242)
(31,443)
1,542
(25,494)

163,386

137,891
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(78,739)
1,662
(64)
2,320

(17,931)

1,791

(90,960)

10,387

30,650

(38,223)

(3.639)
(12,480)
(10,081)

8,694
(14,693)

(2,843)

(35,799)

137,891

102,092




BAEEICDWLWT About the Nippon Express Group

20194F3H31HRE
As of March 31,2019

20194F3H31HRE
As of March 31,2019

S#BE | Company Information

| Stock Information

1% BAEEKA AT R FITEIREMRTURREL ~ 398,800,000%k
Name Nippon Express Co., Ltd. Number of shares RITHEMHXDRE 98,000,000%%
S Total number of shares authorized 398,800,000 shares
E%#nal I é9t37b£ﬁ110}1§927a Total number of shares issued 98,000,000 shares
ctober 1,
BES 70,1758 5 M éfjflfﬁft!sgs ff
Paid-in Capital ¥70,175 million oo
At T105-8322 HRHEREHE—THIE3S jﬁiﬁaﬁn . BF3A3AE
Headquarters URL : https: // www.nittsu.co.jp/ e March 31
1-9-3, Higashi-Shimbashi, Minato-Ku, Tokyo 105-8322, Japan T\‘*Ihﬁ el 50,1754
URL : https://www.nipponexpress.com/ umber ot shareholders 50,175 persons
EEEH (ER) 32,2804
Employees (Non-consolidated) 32,280 persons j(HiI
Major shareholders
HESH (@) BHEE 18,0918
Number of vehicles (non-consolidated) Tﬁ':fg-] }i%ﬁism 5,04358 ML B (T8 LS (%)
5,(543 loading and construction vehicles Shareholders 'E‘#gﬁg;ggzﬁf;;:g Shareholding ratio (%)
A EEmE (ER) 3005 BAYZZ—FSZMEFRBITHA R (E5EO) 9355 99
Warehouse space (non-consolidated) 3,000,000 m? The Master Trust Bank of Japan, Ltd. (Account in Trust) ! :
BANSZT 1 - H—EXERRTH/HISH (BFEO) 8563 91
Japan Trustee Services Bank, Ltd. (Account in Trust) ’ .
HHERRREER T
. . Asahi Mutual Life Insurance Company 5,601 9
)L — i 1 20196 3H31HR%E gt o - . -
7 —7OBE | Outline of Nippon Express Group e o M ATEEREGHASY BROAEE »7ERE0
BIEASAE AETEY-EXERABITHRARL
Mizuho Trust & Banking Co,, Ltd. as trustee for Retirement Benefit 4,150 44
Ui JIL— Tl Bk, FRH2094 (SHER/FRH2713) RUMERMEsH (S5 EERAPERH ety Services Bk L)
234) BE368HTHEA TN, BN - BASMB TEYEDHHEEXRE, HKEFAEXX. MEABHEXX. B y y S
EEE BTERE. AEESEFToCVS OVRT(/XFEI ZTMEL. BECEMELTHS (LR RERBRS v\ BERERA R 3072 42
BEEE) . ERSRREYE)  RUSEECHETIRSE  FHELSO MATF—EE) ZBHL Sompo Japan Nipponkoa Insurance Inc.
TEDLEY, BEHAITES 3,418 3.6
F 1= N —TOBANRYRTI—TIFRDEEDTY, Nippon Express Employees’ Shareholding Association ! :
BARS27 - H—EXERBITHASH (55E04) 1784 19
Japan Trustee Services Bank, Ltd. (Account in Trust No. 4) ! .
BEANS T 1 - H—EXERBITHARE (E55EO9) 1694 1.8
Japan Trustee Services Bank, Ltd. (Account in Trust No. 9) ! :
The Nippon Express Group comprises 368 companies, which include the Company (Nippon ExpressCo., Ltd.), 299 subsidiaries HREH=ZFUFIERTT 1492 16
(271 consolidated subsidiaries) and 68 affiliated companies (23 companies accounted for by the equity method). The Group MUFG Bank, Ltd. ' ’
operates focusing primarily on the "Logistics Business" segment, which includes Motor Transportation, Railway Utilization BAFSZT 1« H—E XEXB T/ (E5E0O5) 1458 15

Transportation, Air Freight Forwarding, Marine & Harbor Transportation andWarehousing. The Group also operates the
specialized businesses of "Security Transportation" and"Heavy Haulage & Construction" as well as the "Logistics Support
Business" which includes Goods Sales related to the aforementioned business operations and Real Estate Business.

The Nippon Express Group's worldwide network is as follows;

Number of Countries where Service Centers Located: 46
Number of Cities where Offices Located: 302
Total Number of Service Centers Overseas: 705

Japan Trustee Services Bank, Ltd. (Account in Trust No. 5)

*1 H4tiE. BEHN3, 385 FHEZRELTEDE TN LRBORKENSBEALTEDE Y,

*1 Although the Company owns 3,385 thousand shares of treasury stock, it is excluded from the major shareholders stated above.

*2 FROFKERIE. Bk EERLTHELTED T,

*2 The shareholding ratio stated above is calculated excluding treasury stock.
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BFXEEHRN S Investor Relations Promotion Group,
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